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Shri V.B, Mathur,

UnderSecretary,

Government of India (Benking Divn),
FMinisiry of Finance,

Jeevandeep Building,

Pzrliment Street,

New Delhi - 110 COl1,

Dear Sir,

National Housing Bank General
Regulations, l988.

Lt ad 3

You are aware that in exercise of the pewers
conferred by subwsection (3) of section 55 of the National
Housing Bank Act, 19687 (NHB Act), the Reserve Bank of India,
in consultation with the Central CGovernment, has framed
the National Housing Bank General Regulations, 1988 and
the same has been notified in Part II of the Gazette of India:
Extra Ordinary dated October 8, 1988, In terms of
sub-section (5) of section 55 of the NHBE Act, any regulation
made under the Act is required to be laid before ‘each
House of Perlisment, while it is 4n session, by the Central
Government for a total period of 30 days. We recuest you to
arrange compliance of the said provision of the Act at the
ezrliest. 90 copies of the relevant régulationsare enclosed,

2e Incidentally, certain printing errors havecrept in i
the text of the Hindi version of the regulations, A list of i
such eéxrors is also enclosed, .We also reguest you to have i
an errates issued in the Officlal Gazette in respect of ;
theSe errors. Please acknowledge receipt, H

¥eu:s,fa1thfully, - _ = ﬁ;
~{ S« P; Ghosh ) S
General Manager & Secretary. o ?

Encl: As above. : (}‘ : | éﬁ
Copy to ¢ Gﬁg NHB, Bombaye. g
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‘RESERVE BANK OF INDIA

INDUSTRIAL & EXPORT CREDIT
DEPARTMENT

—_—

Bombay, -the 8th October, 1988

NOTIFICATION NO, 2

NATIONAL HOUSING BANK GENERAL.
: REGULATIONS, 1988

S.0. 935(E).—In exercise of the powers conferred
sub-scction (3) of Section 55 of the National
Housing Bank Act, 1987 (53 of 1987) the Reserve
Bank of India, in consutation with “the Central

Government, hereby makes the following repulations, ‘

namely ;—

CHAPTER I
INTRODUCTORY

1. (1) Short titls and. commencement :—These
regulations may be called the National
Housing Bank General Regulations, 1988,

(2) They shall come into force on .the date of
their publication in the Ofiicial Gazette,

2. Definitions.—In these regulations, unless there

il - is anything repugnant in the subject or context,—

© (a) ‘Act’ means the National Housing Bank
¢ Act, 1987 (53 of 1987);

-

- (b) "‘Member”‘means a member of the Executive

e oy Committee constitutzd ynder sub-section (1)

of Section 12 of the Act and includes a
member of any other com mitiee constituted
under sub-section (3) of that Section,

CHAPTER 11

' MEETINGS OF THE BOARD AND COMMITTEES

3. Meetings of the Board.—(1) The Board shall

" ordinarily meet once a quarter in each year.

(2) Meetings of the Board shali be convened by
the Chairman, or in his absence, by the Managing
Director or in the absence of both, by any othes
director nominated by the Chairman or the Managing
Director as the case may be, and shall be held at
Delhi or at such other pilace in India as may be

 directed by the Board

(3) Any five directors may, for ths purpose of the
consideration of the business to be specified in their
requisition, require the Chairman or the Managing
Director to convene s mecting of the Board and the
Chairman or the: Managing Director as the case may

be, shall, on receipt -of such requisition
meeting of the Board giving sufficient nolf

such notice shall be sent to every dir
registered address. Should it be necessary

an emergency meeting, sufficient notice s}
to every director who it as that time in [

(5) No business - other than that for !
meeting was convened shall be discussed at' iy
of the Board, except with the consent of thg
presiding at the meeting. -

(6) Five directors, of whom one shall b
nominated under clause (d) or clapse (e)
section (1) of Section 6 of the Act, shall
quorum for the transaction of business.

(7) A copy of the minutes of each mee
Board shall be signed by the person pre
circulated for the information of the direct
as possible after thé meeting and shail: ba

" the person presiding at the mext successdi
by way of confirmation, o

4. Resolution without “mesting of Boay,
A resolution in writing circniated to all the il
tors in India and approved and signed by'a

nated by the Reserve Bank) shall be valid and: ¢f
tual and shall be deemed to be the resolution pil
by the Board on the date on which it is approyg
and signed by the last signatory to the resoiutiof

Provided that if any dissenting direct
writing that any resolution sg passed shall be.y
before a meeting of the Board, the resolution shl
not be deemed to be valid ‘and etfectual as aforegplgh
uniess the same is -passed at such a meeting,

5. The Executive Cominittee.—( 1) ‘The Executfy
Committee of the National Housing Bank shall cg
sist of the Chairman, the Managing Director and ol
more than three directors of the Board fo be nomle
nated by the Board of whom at feast one shall be
director other than the direciors. nominated unde
clavse (d) and clause (e) of sub-section ( 1) of
Section 6 of the Act, '

(2) The Executive Committee | shall have full®.

powers o transact all the usual businéss of the Nationa] ©
Housing Bank except in such matters as are specifically &

{3) Meetings of the Executive Committee shail be
convened by the Chairman, or in his absence, by the
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- i Managing Director or, in the absence of both, by Cxpenses mcluding accommodation on such scales as
[ any other director nominated by the Chairman o may be fixed from time to time by the Reserve Bank
i the Managing Director, as the cade may be, and shall of India,
- ¥ be held at New Delhj Or at such other place as may ;
-l‘}“" be specified by the person convening the meeting. CHAPTER 1V
1§ ‘
= (4) Any three of the directors referred to in sub- GENERAL PROVISIONS
- dsregulation (1) shall form a quorum for the transaction e = . ; o :
.u(j Bof business by the Executive Committec, Manner and form in which contracts binding on the
md

members of the Executive Commitlee referred to in
Sub-regu’ation (1) and approved by any three of thein
shall b
i resolution passed by
the date on which
10 the resolution.

(6) The provisions of the Act and save as othet-
Wise provided herein, these regulations, shall apply to
the, meetings of the Executive Commiitee as if they
ere meetings of the Board. '

" (5) A resolution in writing and cireula‘ed to the:

the Executive Comniitiee on
it is signed by the last signatory

Mther Committees

6. (1) Any Committee (other than the Executive
jommittee) constituted under  sub-section ( 3) of
setion 12 of the Act shall, in exercise of the powers

usted to it, be bound by such general or special
tions as the Board may give from time to time.

) Meetings of such ‘Committee shall be called
time to time by the person appointed as the

rof the Committee by the Board at Delhi or
other place in India as may be specified by

¥) The quorum for the mesting  of any - such

linittee shall be one third of its strength (any

Blion contained in that ong third being rounded off
) or two members, whichever is higher,

' The provisions of the Act and save as other-
rovided. herein, these regulations shall apply to
ings of such a Committes as if they were meetings
lie Board.

B CHAPTER 111

AND ALLOWANCES OF DIRECTORS AND
. MEMBERS

+ Z
ind allowances
B .

Subject to the provisions of the proviss to
1 (5) of Section 7 of the Act, every director
titled to receive a’ fee of Rs. 200 for each
thé Board which he attends.

ess he is in receipt. of any remuneration,
lonorarium (other than casual remuneration),
ational Housing Bank, every member shall

to receive a fee of Rs. 100 for each
meeting which he attends. . '

ditien to such fees, directors and members
bursed their travelling, halting and’ otherl

e valid and effectual and shall be deemed to be -

~

National Housing Bank may be executed

8. (1) Contracts on behalf of the Nationa] Housing
Bank may be made as follows : :

Any contract which, if made between private per-
sons, would by law be required to be in writing, signed
by the parties to be charged therewith; may be made
on behalf of the National Housing Bank in writing
signed by any person acting under its authority, ex-
press or implied, and may be in the same manner
be varied or dischargad.

(2) A'H-cdntracts made according to the provisions
of this regulation shall be valid and binding on the
National Housing Bank, :

Certain powers to be exercised by the Board only

9. Save as otherwise provided in the Act the follow-
ing powers on behalf of the National Housing Bark -
shall be exercised only by the Board namely :—

(a) approval of the balance sheets re‘latin‘g to
the General Fund referred to in sub-section
(1) of Section 37 of the Act; w C

i
£
i f

s lil

A b) approval of appropriation of profits and other
- usual and necessary provisions, relating b o
‘the said- General Fund. o g :

(c) approval of write-off of losses|bad debts in-
excess of rupees one lakh. '

Accbuhts, receipts and documents of Baﬁk by whom
to be signed -

10. The Chairman, the Managing Director or such
of the officers of the National Housing Bank as are
authorised in this behalf by the Board by notification
in the Gazette of India shal] have power o €xecute,
on behalf of the National Housing Bank, Iease deeds,
transfers, conveyances, charges and all other deeds
relating to or affecting rights to or in immovable pro-
perty, to endorse and transfer promissory notes, stock
receipfs, stocks, debentures, shares, securities and .
documents of title. to goods standing in the name of
or held in the name of or held'by the National Hous-
ing Bank, and to draw, 7 )
exchange and other instruments in the current and | -
authorised business of the National Housing Bank and -,
to sign all other accounts, receipts and documeénts cons:
nected with or ‘incidental to such business,

Plaints ete. by whom to be signed

11, Plaints, written statements, affidavits a

other documents connected with legal pr

Accept and endorse bil's of !




4. Bonds & Debe
Y any Oificer tipowered by g under L

regulation 10, to sign documents for and on behalf 5. Deposits
of the National Housmg Bank, & Borrowings

Issue of Bonds | 7. Gifts, Grant, Donationg g "'

12. (i) The bonds or debeniures of th Nationat Benofactions - :
Housing Bank ghay bs issued over the signature of 8. Curent Liabilities&l’rovisich
the Chairman or e Managing Direcior which may 9. Other Liabiic T
be printed, engraved ¢y litaographed of impressed by . °r Liabilitics

Such other mechanical process ac the Natjonat Housing
Bank ay direcis; '

Assets
(i) A signature $O. printed, engraved, lithcaraphed
otherwise impressed shy'l 5, a5 valid as if it had been 1. Cash & Bang Balances
i inscribed in the proper hap:: writing of the signatory 2. Investments
‘Il himself, '
1. : 3. Loans&Advances
‘Common seal of the Bank . 4. Bills Purchaseq, Discounted,
13. The common seal of the Nationa, Housing Bank Rediscounfed
j shall be affixed to any instrument only in the Dresence 5§ yo
N of at least three: direczors‘inc}uding the Chairman. of >- Fized Assets
the Managing Directer, who shai sign their pames 6. Other Asgets
tq the instrument jn token of thejr presence, and such
signing shall pe independsnt of ¢he Signing of any _ 7. Profit & Loss Account
il Person who may sign the instrument a5 5 witness. : ; R i s
{ Unless so signed aq aforesaid, such insfrument shay Contingent Liabilities

be of no validity,

Form “p

i Annual 'Statemﬁ_nts of acconnis _ _ ¢
! .14, The anfival accounts of the Nztional Housing NATIONAL HOUSING BANK *
-Qank shall be prepared and set out jn,— Profit & Loss Account f:g‘the Year ended 30k
(1) 2 Balance Sheet as on the 30th Jupe of : ;
G the year as specificq in Form *A’ annexed General Fy
T hereto or ag near thereto ag circumstances PR i ear
! admit; ‘ Previous year
' - Rs.
‘r (ii) a Profit and Loss account for the vear ended
30th June as spectiied in Form g annexed ;
hereto or as near thezers as circumstances Expenditure
it _
addini ' 1. Interest )
{File No. IECD, Nyp Cell 155[Ac:-88(89] 2. Staff Salaries, Allowances et
0 RANGARAJAN, Dy. Governor and Termina] Benefits
3. Directors’ and Committes
. ‘ Form ‘A» Members’ fees and Expenges
NATIONAY, HOUSING BANK 4. Audit Fees
Balance Sheet o5 ¢ 30th June 5. Rent, Taxes, Electricity ang
 General Fund Imiane :
: e ——_— 6. Postage, Telegrams, Teléx ang
- Previous year : Thic year Telephones
_gji__k_;_m___%_____ —_—— 7. Law Charges |
Liabitities 3. Stationery, Printing Advert; sement
Szhedules etc.
L. Cepital 1 _ 9. Depreciation
2. Reserves _ 14 10. Other expenditure
3.

P31 &L 0ss Ascount It . 11. Profit carried to Balance Sheet



fwrr Il-ave 5(ii)]

v < ~ms

Income
1, Interest & Discount
2. Income from Investments

3. Commission, Brokerage and
Fees

4. Other Income
5. Loss carried to Balance Shect

As at 30th June

SCHEDULES TO ‘THE%LANCE SHEET

W T HTE RO

Schedui-t;‘.;

Cash & Bank Balances
1. Cash in Hand

2. Balance w'th Reserve Bank of
India

3. Balance with other Banks
(i) In India
(i) Outside India

1. Authorised
2. Issued and Paid-up (wholly

of India)
Reserves:

1.F Reserve Fund
2. Special Fund
3. Other Reserves

Profit & Loss Account:

1. Balance as per annexed
accounts

2. Less: Appropriations:

3. Balance of the net profits

" Borfowings:

1. From Reserve Bank of India
(i) Oat of National Housing
redit (Long Term Opera-

tions) Fund -~
(ii) Others
2. From Govetament of India

3. From Other Sources
(i) In India .
(i) O 1tside India

Y

subscribed by the Reserve Bank

i34

III

v

Investments
Genera} Fund 1. Securities of Central and
E TH - State Govts.—at cost or mar-
kP rcwogs year e {{?r ket value whichever is less
! S. . . .
2. Stocks, shares, bonds, deben-
. Schedules tures and securitics of Housing
Capital: I

Finance Institutions

3. Stocks, shares, bonds, deben-
tures and securities of other
institutions

Loans & Advances

1. Housing Finance Institutions: .

(i) Housing Finance Companies

V.

VI

VII

(i) Cooperative Housing Finance

Socicties
(i) Others
2. Scheduled Banks:
(1) Commercial Banks
(ii) State Cooperative Banks
(iii) Regional Rufal Banks
(iv) Urban Cooperative Banks
(v) Others. '
Fixed Assets .
(At cost less depreciation)
1. Premises
2. Others —
ther assets

(Broad break-up may be given)

VI

X
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