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Shri V:B. Mathur.
UnderSecretar y ,
GO\ ernment of India (Banking Divn).
Ministry of Finance,
J·<?evandeep Build ing t

P<:,rl~ent Street,
New Delhi - 110 001.

Dear Sir,

National Housing Bank G~neral
Regulations, 1988.

..•..

You are aWare that in exercise of.the pOWers
conferred by su}:).;.section (3) of section 55 qf the National
Housing Bdnk Act, 1987 (NHB Act), the Res~rv~ Bank of India f

iIi consultation with the Central Government, has framed
the National Housing Bank General Regulations. 1988 and
the Same has been notified in Part II of the Gazette of India:
Ext;ra Ordina;y' dated Octobex- e. J.988. In terms of
su~sect:ion (5) of section 55 Of the NHI3A~t. any regulation
tnc;d~ under the Act is reguired .to be l~id hefQre \~q9l:l
Nau$e of Parliament, wll1.l.~.it is'~ session. b}" th~ Central
Government for a tdtal peri()Q of 00 days. \1e re®~st ),()U te
arrange compliance of the' sa.id prQV~$ipq: 9t: ·the A:~t, at th~
earliest. 90 Qopies of th~, relevant re'guli~:ti.:onsar~ enclosed •.. , . . . . ,~

2. .tri~;,dentel.l.y, c~rtaln pril1tlttg el1~Q.J;'$ha\t<tcr~p;-t in
~~e.text of the; H,4?di verstGo of the regulatleO$., 'A li;st of

, .s,~:Cl1·e·~t'Ors.. is a1. so eoclo~$e.-d. .VlJ.fe s.l.$() _request Y9U.·...· .to ..have
'~n.<~r:r~ta.iS$ued tn the Offi<:1al Ga'tette. in .resp~ct of
these ettors. Please acknowledge receipt. .

..'•...._

~-; .

Enel: As above.

f'¥zv:!-
~v-~ r-
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~'~ ~ f\r;;r ~ ~ ~ Gmft t,~ no ~ ~ 'E=~ ei; ~ ~
~:srr~

Separate Paging is given to this Part in order H:at it lllay be filed as a
separate compilatioD

~---==---::::-===-======::::=~===:.=-==,-=-=~===-=-=========
~'rnftll' f~ ~

(aITeftf~ 1Zq" f~<ITcr ~O'( ~f1T)

~, 8 ~qr, 1988
>;jf~i'fT tr·. 2

r~rli ~'~nT q""<fj

~'rrm~ f<rf<l4i1ICfm, 1988

m. 9~5 (~) :--~<i mcrrn $r. 9;ffa'-

I 1987 ( I 9 S7 <fiT 53) 'ii"T ~U 5 5 '1i'r
'r,. ( 3 ) ff.ro !RU l1Tf'fro 'tiT srrrr 'Ilm ~
',.f~ef ~, if;;frq- ~ ,if; q"{r+rt ~ rfl>2T<r
' ,~ f~ f;p:'f~;f~Q fqfiflfiITCf\ft q.(mr

(2) <r rr;;rqq if \3"~ Sl"f.fliT'f cpr \iT~ CPT
~@lT,

- 2. qfOO1mt :--B Wif!11if if, Gfq ~ f'll CfiW
arr& ~ll' ll'T ~lf ~ fer%, if ~, :__

( cP) mafifl!+T ~ w>~rlf mcrrn ~'cp" 9;ffuf'l<r+f
1987 ( 1987 err 53) m'ij'~~~;

(~) Utr~li)" ~ ~ferf"..v:r 'l'?r errn 12 cpr
:a-rrerru ( 1) ~ ~;;,frif ~ocr qiT*rf~'fCfii
~f1ifi' cpr CPT~ ~~7 m~Q-cr ~ 3th ~,
aT<rfcr ~a eTrn CPT \3"q'erru (3) ~ ~qT.,
~Oq f'fi'm W£f i:fffffa cpT cr." f i;f<n=':j" ~ I

m;!IT£f 2

afri arT~ m.nO'liT iF ma-cr~'f

3. (1) ern! ~ m<NliT'f :--'Cfrt ~r q-~
!:!f:::rcrti eft., mtr it ~"'!i GiT\ ~fer<fliT'l ~o'fi' cP~'lT ,

(2) crri ~ mri~'l ~c:q-!ff G:n:r ~T \3"ij'CfiT
~qWtf(f if !T;Ta-' f~ frn:r ~ <rffi 'liT,

~l;~r~ I

~f~
Uf&ftCT 'ITiT 'arTr m~ :--~rr fcrf~

-~ .rrm rrt;frq- ~l9Tij' ;ifq; ffierr\UT fcrf'f<r;r,
"

/. , ,.
i-,j. : ~
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,~qff~f(f if, ~~f~f(f ~!;lffi' ~r !fGiq f~ anT
~l11f<Rf~r f'fim ~;:i.T f.:r~ ~n:r ~ Gfrtrr
3l1"( ~ f~ 'it ~r ~m:(f' if; f'fi~r ~rzi- t~fiT If{
~ 'if) q),i iIT"(T fif~ fcrtt Gfr~ I. .

( 3) 'fi''r~ 'iTT trT'f f~ :wT'fr ~r&;~rr if
fcrfrlf~ f~ Gff.T <rr~ 'fir~T~ ,If"( fiRrf'{ 'fiB ~
>rlf(\;rif if; f~tti orre 'flT '!:ffi..Nmr ~R: ~ f~
:q-s<ro" lfT !i<ier f~ ~ '!:fq~1T ;z ,tr~;f aIT"(
lp1'ff~cr :q-&!f~T u,r >r;fer f-Rlif'ii ~~r ~&qq:e:rr 'fiT'
>rTf~'1 tf"(, tf;q-rca ~r ~?: "l"ri 'fiT ~fri!lH
~~TJT :

q-{~ ~B' 5i'fiT,{ cr~ ~ 'lTfercfwif 'fir.
qr•.}q :r:r~wm, et"'t crn'J,:5f ~ 2 1 fq'f ~ 'ill'
~: 15:Prr I

( ,1) mlf:..ft~ q- {-g'ri if; SRlf'fi :q-f~!1T'f ~ ~
q'~ ,fur ij- "'T"'fr 'ffr ~"fifT <it :JfI1fTfT aIT"( {tm ~ifT

!Rlf'fi f~ 'fl{ :jtfif; ~f;j1"4t~rRt !f{ ~\ifr ~ I
<.rF~ 'fil{ ~iftn(f mC7~if ~FH '!1T~o/f) Q:l fIT {tB"

I Q~ f~ c;;) 'if) ~ ~11q: ~mr if~, ,'1I1T.qr
~'i:f.lT ~r GfT1:pTrI

( 5) oili ~ f<Jim 1-f( 'qfiT<f~H if ~fi.R~ <tt
:q-S:qeTd'T CP'\ ~ 'Clf&.cr 'Pi ~PTfu ~ fiT'lT {t~ f'fitrr
c;;t~Gf '1,\ Ff"fn: ifQT f<Ji~T GfTt:plT ;;;T \m~ f'lI:;;r
~ flSftrif;f~ mq<f~'T ·~r'ir 'T'lT ~ I

( 6) 'f>T+fifiT\if if; *~T'\ if; fu~ tff'ir' f~T
,<fir, f;r"lif ij' l{'fi ~fafrr<:R' Cflr anT 6 'lir 'Slfam

( 1) if; ;gf'6 (~) ?:fT l~i'6 (~) if; '!:fal'!" ~rl1Wq"C
f",alifcf, Q:~(:rrT, ~, :JAl'fll!fCF ~rJ'frI

( 7) ~ '~fer~rr ~ 'fi(<f~ 'fir srfcr tf{
:q~~1iIT <ti{ \~ cq-fcld' iITU ~Frr~1{ f'ller eij'!1f.T
~>!h;3'~T >rfu- merr~rr ~ tnRrrq: <.r~r~'h;r fr~

.'ill' ~rrr~ qfffifucr cpr \ifl1Frr 3lh ~ij" lf~ ~fl'iC
ik ~lf if :JAJ7ITlfr-wwhr.:r if !}TC;11~d'T CP~ ~ o!ffitcr
~TU ~fflr~~ f'!itt \ifT~if I

4. ;;,f;i it :r:rfacfl/R it fCRT f'fitrr ~ ~r f9fer-
11R:f ~~·.:rT:--f~~ ~ if 'firf ~q" \iff '>rT'\i'f

if tr'+Tr f~T 'fir lfn::'fTn?f' fCP!fT mrr ~ cr~
{t~ f~l ij: ij' \;fl \ffl 'fflrlf ~ iT ~T,.~fer'fitllT
f~T frrn (fGJ'i=f# U l{'ll '!1;;'l'~ <[T '+TT\(iTlf
f'{G!;;f a."fi ~Rr rrmf~ ef,r~ f~ ffTll'T) !}T1-

l1Tfua ~'\ ~m~f@ ~T, f'ffi.nn;:1{ ail"( !i"lFff ~T'TT
311'\:a-ij- qj-i aTtr \Jij" CfRm 'fiY '1rf'{Q Wr.~q' ~m

'_o" •

~~ feij'ij' <fif ~!f ~ 3ifq7f ~crr&l
l1l-fG'Cf 311'(~faT~f~ f'fi~T~)';

If-=cr :qfir fCftrfi:qu Cfi"\~ CfT(:'fT

~q if <l'~ ~m <HaT ~ fCf> ~~ .
'fiW ~q' ofti ili 'Jl'fC7<Twrr ~~, "J,"

~f~ fIT ,if'fiftt 'fiT ~ifCf 1frr:"
~~ ~T;fr .~ ,QJfi" <r@ ~~ il1i.
f'fl ~ t{€'r f'lim m~<ri1l''1 if tj':.

f~r \;JJcrr I "~~

~lf
5. (I) 'fi1?f~ tTnITcr :--7]'~'~'

'fir Cfi"T~'1R'fi trfllfcr If ~!:f~, >roter f;
aTU 'ITlff-RfuaT ttrti it m'rr ~ Wifer!Jl'
f\';f~ ~ Cfilf U Cfi"11{f'fl f~ mm'1q'lJ'I,!1.
6 ~"r \3'lffiTU (1) ~ ~~ ( ~ ) arT~ 'Ill"
mITrr ~nITrRf1lfCf f~T ~ fm;r Q:l<rrI .'J

(2) ~f~if.T mlffcr 'fir, fij"CfTlf t
if; \if) :r:rfC7fTlflf [fTU 'IT ~if fcrf.:rw ~ .•
frT"(T ttrri 'fiT fqfrrf~ ~'T ij' ~f~~ ;:'
m-9ffi' <hn if. mft ~flFfi . c'

liff'fCf ~jmI' 't-
' ~.

(3) OfiT<f'1rfu1ir ~fJ1fu if; :q-feT~!/fif,.;
zrr ~r '!:frr'1fPTf, if >rq"~-f1~!ff;paPT l11i

,,0'wrrf~cr . if 1T!:Tfff~fq :q'S!f~ 'IT >roter fif
'1Tlffrl~f!ifCfr f'fiirr ;,:rrq- frr~'fi' iff n ~.'

"aIT'\ it ~ f~~r ~r t{~ Wzr FlTTf t'ft .,~

~fClcfwTf ormij- cH~ ozrf'fa 1nl:T fcrfifTGQ;''"

( 4) Cfil;fq'r~1'fiT ~fq' ijn:r 'fir~ 'fi'~
\:j'T-fcIT<r~l1 (1) iT fcrf.lf~ frriliT'fiT 11' If

f~ ~ff '1lQr I '

(5) ~1f€i"iJ ~'T if 'fi1{ ~rr firi't ~q'.ftf
(,l) if fcrfrrTG:1'iC'fiFT'1rft:rcr;T ~flfR=r ~ ,tT~
qfffifuif f<Ji~T 'Rfr ~ m~\3';;Tf ij' f'fir@ al';:r, ;'c
i1'TU wp:rTR(f f'!iliT '?J<rr ~, firfa11f;:zr 3l1'{': 11

~TlfT 3th \3'n 'fiT~ ~mfcr iITU \3'tJ' al1 I., '

'Tf~@ f qilfT imr ij'~lf ~lffi'r \ifrtpTT f~«'!i'r ~'
U-<fic-tT ij- ~~G ~fd-s:r ~fOr~Hopm ~ ~f~mlt:
~, 4

(6) mmrr<Pr aIT'\ ~if ~;:!f"1r \3'qq'f~\'I';'4
fti9'Tzr ~'f fcrfrra,;ft ~'~ 'liTzf'Tf~l'fi'r ~ 'qfl "
<if ;f~ 11T ~flJ: ifiiT 11T'Tr <f q)'~ ~ m1ft!(fti'f '~
riJ , ~
~ ,I

(
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, ~mrff ~ fii;;;r) 'l1r~ ~fl1fff, '3"?r "lira- !(ff'f~j«i <f;{
'sr<il<r 'l1-& ~Q;, ~?r ~ri:H {Ilf iTr fcrull f.,~m aFT
.~ ~TriT~1 ,fl'i i<TU 'ffl1Q «11'1 ~H'f~n: GfTrt I

( 2) r{ID trfllfff if. mU"~liR' <I'ti ~H.T ~fqfff
~~ ~lf~ ~ ~ if f;:rll''fff O<IT'l'ff[f{r «11lf ~

~{ f~~l it; lfr ~T{ff "'it f'llift ~?r arrrr ~~r.rq''(>~ \JIn:t~ \iff ~~~ [PJ fcrf~f~l5C: f'll~ :YtTtt I

.. ( 3) f'llfff ~ifr ~flffCr <f> ~fCT~l1rrr ~ fi:>rEt' <TiJf-
f~ ~tf'lif ~{ijlff 'ilf Q;'li' fff~f~ (\3"B' tz'r. fff~r{ if
. ~m 'l1f ~Ufff<j)cr f'fiil"r %1{iJ'f) <rr G"f ~f<r
~1 \3'~ ~T,Qf'frt

1

r (4) ~~ ~fU"f;:rlilf lff ~ffq ~F!i1:fT ~.:rcffClff ~
Wr ~;; fcrrrr'1'.rff ~ \3",F{E( ~ffr f'fi~fl' ~f+1fQ 'ff;
'CT~l1f.l1 'Tit ~~ Q[ <:fIn- QTif lff;;f ~ ofti' ff; '!ffcr-. (,

~TI

. ~cxrrlf 3

f;:r~9iT aft{ ~~f[ii 9ft qj'hr aIT,( ~,~

l~(1) ~fmrnm ctT crro 7 'fiT.;a-.:rcrrtr (5) ~
\'t'~r t ~tft;r ~ ~ ~ f.r~, efti .
-['1l ~fcr~l1T;rt f~ f~(fit q~ ~lff<rff ~TcTf ~,
~~. Cflf lfirt!' 3lTtQ 'f)'(i't Cfi! ~~r"{ {t<rr I\ . . . .

~2)sr~Cfi~, i;fOf aCfl. fen ~ '(~Fr m'fttr
~..'l.,,~r'fi&~ lfff'{l'~ ?r f'lp,1 ) 'li'T{ lfrf'{101flfif>

IlfFf{lr ~l~fl4ff~cT ~, mqr ;;~rCfl'{ffT ~, src<R>
~.··t~fcrcfl1R t f<.lEt' f;;yffit 9~ :3'rfpfff ~fQr
0'0 ~. 'fir qjTff srrcff 'iI<:i't Cflf ~m ~f~rrI
I

3) 1{~rlfiTff ~ arffff'{ifff, f;;~m afh tm=lIr
'1ft <rRIT, fcr¢lPf arT,( -~;:<r .O<:!'lf 'iiT ~

'~lf ~T 1iffi'lff<.lff~, mffWff ~.?r lfflflfT;;r If"{

ITT i;fT ~P:cTTq' f"{:ff.f <f'.fi (IT'{{ U'If'i-tllilf q''{

·~m:rrn~4·

mm~ .~\rcstcr
'f) q~ "{)fQ' aIT"{ sr~ fGr~it~i~Tlf fcr'f,'itl"
" f:lf'fi~ ~fCf~je( f;rtSq'cf<icr 'fiT' Gir ~if;'ft:__
. rCfrn ofc'f) cpr .aIT'{ ~ :ttf.:riurt f;r;:;; Q''1lrt ~

'ff;--,

, ifint «fcm f;:;rtf lf~ ~~ 9if srr~c: OlffCfQ'2Tf
4:f <fiT <T~ ~ a1 fcrFtf. [r~f f~f€fff ~if .~

~'lTCfli1t'fi ~, ~~ SM1f'{q' ~R erR-, lfe1illRT

~ ~Hf[E;H f:n\?; ~l~Tlf fCf'l>moT~ CflT arR ~
'fOr GiT ~'TT afh;m If{ ;r~ ~f~C<i'fZ1 lff

fqClfeTff srrfCfcf."[,{ ~ ~tft<r cnnh(.f <>lffCfff~Rr
~ffifeT{ i!rTiT ar1<:: ~ffr ,{Ifff ~ ~~i'f tfh:;r{~
<:f[ ;r;tft'tf;r f'li'llT \TIT mr I

( 2) ~ff fcrf;rlf'i if;- ;rq'orm ;r. '>l1"Jtfn: <Ft 1ft

tri1f #'f~rct fcrfa<fFIl arh '{ftftlf 'm'9ffi c1f~ q-~
mGf;:r'fl~ f§.T<fr I

9, ;q"t,f-. G.n:r c!i S!'Hcr 'li'f "l'ri't Cfr~f 91~ Wr<fqlfr:--~ ~ ~
:J;Tfl':Tfrrlf+f if ~ffr 'i1ilf<TT \3'l~fcri'f ~ ;r~'~ fffcrflf,

~~Tll >.:riCiHf <f''fi' 'fOr 3fT( ~ ~Ti- [1'<:( ~Tfrrs:rrf"1f!£fi'f
rtf'fi'f!:fr Cfl[ J;flft1f iin<rf ;;rrEt'lTr ~4'fq::__

( <f.') '-l1fcii';:r<T1f '1If crr-:(' 3 7 .'h'l ~q~'1{f (1)
if FTfqi)~ B'fUH:vr frrrcr ~ 4i.ffCTff ~<:f.f
lf~fT 'fir ~Ff'1Rrr;

'"
(,S{) ~Cf tr[t-m:vr f"ifer ~ ~.rfu~l<:fr~ % fqfrr-

lfF;rrj <tt' arT{ ~;lf >rrf<t<fl'3fl~ mcr~cf;
\:N<fcrf 'fif 'l.T'f,+rr~.,;

( IT) Q;'iI ~ WQ; ?r ~rfCT'flf cpr ~rfrrm/~afff
:f[JfT cpr <rC'i ~d- if :Sf~;r cpr ~rrlfl~'1I

' . . '-~

1 O. ~ij) ~ ~~r~, ~e:r~TaIT{ >;fri.:f ~@(~.:;ff
t:(.'{ ~fan~n'tl'{i ~ f;'~ :srrfq~(f crqfi'fq ;--~tlf~,

!fcie( f'f{W'l\' l1f u~h ~rifm <fif;' ~~?r ~f~if,\.qT

<fir fi1f;~ ~ri am ~{f f'1(iitr "{(i1f1\f if 'R'fcf\{<r.f'-mf m'f~Q' f'T>'lff' ;:;rTaf~, ~~Tzr ~rcfffi ~~ CflT

aiR ~ ~(fT<R tfqfff· ~ ~<ffClQ" <ir '3'a"=pf '5f~rf~Cf

cfi\:;r CfT~ lf~cf fc(~€fT, af~n:JfT, ~~(fi-cn:vrq-cff ~n:l,
arT"{~~T ~i'lf f<{~~ If"{ ~f~~ 'P't-l, ~Tlf ~rcmr
of~ t rrTlf If"{ '{~ <T'Z lff aTf'\ff f'fi'Z 'TEt' <rr ~tr~-

G.nJ !:Trf~cr f<p~ <TO: Cf'9iHif, men '{~ift,f\S~'"r{T,
~T, 3ITffW((lTT arT"{ lff\>f ~ ~ ~i.aT ~;riC[\ifT 'Pr
lfl5Orr.rr afh: 3f(f{irr Cfi''{if 3fh: '{fGCflf ~f9n'f
a .~.r~~ crcf~ 311'\ mfq7-Q Cfln:OIT"{ ~ W-tfCl'ff fcrfrrlpf-
'1qT 3fT\: ~rlj f<:f~r 9,1 ~1.iTt <In::.t, ~i'ft'iiT,{ cp"{.t
3fT"{ ~'GOt~q ~'{it Cffl' Z1<Trit~· 'ii'T"{Off-': ~ ~CjfCl'cr
~o/.!T ~f'l''fi ~~T ~i'lf ~rsrr81r, "{ffT<ir afh ~ffiT-'"
ciGl"l en: ~fffffi rn 'PT .~ 'l1Tffir QriJ'~~I

11. CfR<T;;r ~if~ G'~ ~~ffT!lH 'fi{{ ~ f~~ srrfcr-
~a ~f'fff ;--9fttlf~, ~..,.p~ff fcr~ ~PT<rif._:r cr4T

Cfl'i'T!T "iif~~ ~ OOtIZ1 Wlr ffij'T ~H{<htT [f'{f

~Tlf ~f9ffi <fin <ilf afT { ~ fen5I· ~'B- ~ft:r'Pr'{l [RT
~qf~<;: afh ffc'lffH f'fi<1:\Ji'[ ff~I['" f\Ji'U' "{f~Tlf ~FlT~

~ ~ f<:f,z afT~ ~'1cfiT aft{ IT ~fqi~m lf~ ~fcif~;:r
<fiB ~ f"1\?; fcrR-lflf 1 0 in'{f lfr;r~ ~a-"'r;f'~Q

f~<rr ~lfr'~ I .'_.

";., I
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2

5. f~q
6.~

7. :acr~T'fWI'Wr,~
~R ~f'ij:

s. ~rflRCfar't~~
9. ~ ,nflRCr

:mf~r
1. ffcr.crr tfci ~CflliTof'

. 2. f.Rw
3. "!if£1IT atR.m+i

4. ~~ <nt,lftNto,
~rr+rtf-;rQ Rf-f

5. t7"f~ mfmt
6. ~N:i' ~rffa"lft

7•. ffi"l1 &Tfrr~{ift'

m<flf~ mlRGf

v
.VI
VII

VIII
IX

12. (i) <i~Niif <liT \5iffr fcf;<rr \iji<rf :-u~rlj
mOffiT ~ ~ ~~ lIT f~'9~ ~C!1~ liT sroier f<rm
~ ~ffiTm ~,;;rrft fuC{ ;;mtR ;orr ~rlf ~fCI'ffi if~
~ f.:rl"w~n: ~fim, ~ToT <if ~lfl!.fim lIT ittfr
ifrlj" lfifiii<li srflirrr e:ru 't§rf~ fcp~ \iif ij"~iT' I

(ii) ~ ~ lifim, ~af, ~~l!fsm lIT if~

~ ~ ~ ~~rm, ~CTI~ <fir ~!Ffr f~r-
CfC if atf'ilo ~~ ~ tr+rFf fcrff:f+IT~ ~r.rrI

13. ~ CfiT m;rr;:ii ~iIT :-~ mcmr.r.n
CfiT ij"J1{Ri" +TlIT fcpij') fi.1€fCf CR ~ ~ <n+i oR'"
f.r~ Cf>Tf\iirrii ~b<r&i <rf sr.r~f.:r~ ~T ~fP1-
fmi ~r, gq-~o if ~~ ;;;~T l;r frr~ ;wr;:ft
\3"lf~iJ ~ >PilOI~2j€'tf f~ 'tj{ w:r~ ;n;:r ~~_
Iff'{ cp{<T3l'R ~~ ~iJf&i<: ~~ fcpij'T O!i'RiJ ~~_

~ ~ ~'i.1q ~1.r ;or) ~q ij"r~T ~ ~ ~ ~~qr~<:
'1lW I \iiOf q<fj ~ ~.;r ~r~ ~r <li~ f~~
'"ifa-, tfm f~iJ <tTcp~ fcrf~qr rr~l~mTI

14. ~1 <iii" ~ f~ :-~nr mcmr
cfCfi <fiT crrm ~€fT frrr;;f~ ~ ;r cr<m: aft~
\ft'qfllffi f<filfT ~:_

(i) ~ri ~ ~ IICfr" ;r fCff~ lfT ~
Gfu~qf~ ;r <i~ mr:zr f;;<p~ ,~ ;r
srfc. orq 3 0 ~ 1J<li' <fiT ~~ q't:f ;

(ii) 3 0 'i'i CfiT ij"+ifcq ~ qffi Cft( ~ f~
~ ~ ~ '~' ;r fcrf.r~ <iT ~
G"f~CflfT ;r ~ mb"lf f;;<p~ €'tf ij
ffi'q afn: ¢rr <fiT ~€rr I

[~~. mffm:sT. ~Ofr. ffi;r lSS/C{ij"Tit 88/89]

~T. '{<rmr'f, '3'rr ~
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,RESERVE' BANK OF INDIA be, shall, on recdpt -of such requisitio
meeting. of the Board giving sut1icient 1\INDUSTRIAL & EXPORT CREDIT

DEPARTMENT Provided that the date of the meeting"
shall not be late,r than 21 days from tho
requisition. -

( 4) Ordinarily not less than one clca
notice shall be given of each meeting of t,n
such notice shall be sent to every diro '
registered address. $hould it be necessary ~
an emergency meeting, sufficient notice sh~
to every director who it as that time in 1~

(5) No business other than that for \
meeting was convened shaH be discussed ~~i
of the Board, except with the consent of f
presiding at the meeting. '

Bombay, ,the 8th October, 1988

NOTIFICATION NO. 2

NATIONAL HOUSING BANK GENERAl.
REGULATIONS, 1988

(
; Ii' ;:
; : I

! 11
.j

iii- ,
I

S.O. 935 (E) .-In exercise of the powers conferred
by sub-section (3) of Section 55 of the National
Housing Bank Act, 1987 (53 of 1987) the Reserve
Bank of India, in consu:tation with -the Central
Government, hereby makes the following regulations.
namely':-

CHAPTER I

INTRODUCTORY

1. (1) Short title arid, commencement :-These
regulations may be called tIle National
Housing Bank General Regu~ations, 1988.

,i~,
1" J, ,:,_

Iii! f":
Iii 11: " ',' , " " 2. Definitibns.-In ,these regnTatlons, unless there
' ~<".is anything repugnant in the subject or context,-

}}~< I ". .

fi;";; , , , (a) -'Act' means the Natiolial Housing B&'1k
'itf ' ,- Act, 1987 (53' (!f 1987);

(2) They shall come into force. on the date oi
their publication in the Official Gazette.

-- '

(b)' «-.Member" means a member of the Executive
Committee constitut~d under sub-section (1)
,of Section 12 of' the Act and includes a
'member of any other corr.miUee constituted
under sub-section (3) of that Section,

CHAPTER II

, MEETINGS OF THE BOARD AND COMMITTEES

, 3~ Meetings of the Board.-(1) The Board shall
, ordinarily meet once a quarter in each year.

, ,(2) Meetings of the Board shall be convened by
the Chairman, or in his absence, by the Maliaging
Director or in the absence of both, by any otbeli
director nominated by the Chairman or the Managing

J , i Director as the ca~e may be, and shan be held at
I ' 'I Delhi or at such other place in Indi::t as may be
I ,I directed by the Board.
11
• :1 (3) Any five directors may, for the purpose of the1 !I

I : il consideration of the business to be specified in their
,'I requIsition" require the Chairman or the Managing
l Ii Director- to convene a meeting of the Board and the

Chairman or the Managing Director as the case may

(6) FiVe directors, of Whom one shan he'
nominated under clause (d) or clause (Ql
section (1) of Section 6 of the Act, -sb~ ,
quorum for the transaction of business. ',;'

. ~.:
(7) A copy of the minutes of, each me~ii

Board shall be signed by the person pc
circulated for the information of the direct'
as possible after the' meeting and shall, be:_

' the person presiding at the next' successdipg1,
by way of confirmation. -;',~

4. Resolution without -meeting_ of Boanf
A resolution in writing circulated to all t
tors in India and approved, and signed by" "
rity of such directors who are then iil f1.l1~

•whom one shall be the Chairman or a direc't,t'
nated by the Reserve Bank) shall be valid an(,t
tual and shall be deemed to be the resolution. '.,
by the Board on the date on which it is apR'
and signed by the last signatory to ,the resoltiil

Provided ~hat if any dissenting director requii
Writing that any resolution So passed shall be I'P ,
before a meeting of the Board, the resolution ~~
not be deemed to be valid and effectual as afores
unless the same is. passed at such a meeting.

5. The Executive Committee ...:......(1') 'The Execntf
Committee of the National Housing Bank shall cO
S1stof the Chairman, the Managing Director a:l1cl'~
more than three directors 'of the Board to be nom]
!lated by the Board of whom at least one shall be '
director other than the dil'eetol.'s, nominated unde·
clause (d) and clause (e) of sub-section (1) 0
SectiOn 6 of the Act.' ,

(2) The Executive Committee shaH have ful
powers to transact all the usual business of the Nationnl ~
Honsing Bank except ill such matters as are specifically·'
reserved to the Board by the Act 01 regulation 9 of
these regulations.

(3) Meetings of the Executive Committee shall 1.)(;
convened by the Chairman,· or in his ~lbsencc, l)y th('



-' i.I
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Managing Director or, in the absence of both, bv
any ~)fh~r. director nominated by the Chairman or
the ManagIng Director, as the case may he, and shan
be held at New Delhi or at such other pJace as may

',be specified by the person convening the meeting .•

(4) Any three of the directors referred to in sub-
egulation (1) sha11 fonn a quorum for the transaction
_f business by the Executive Committee.

(5) A resolution in writi;lg and circu1&';ed to the
embers of the Executive Committee rf'ferred to in

u,b-regu:ation (1) and apprOved by any three of them
hall be valid and effectual and shall be deemed to be _
he resolution passed by the Executive Committee on
lie date On which it is signed by the last signatory
", the resolution.

(6) The provisions of the Act and save as othl!l-
,se provided herein, these regUlations, shall apply to
(;, meetings of the Executive Committee as if they
¢re meetings of the Board. .
I
her Committees

6~(0 Any Committee (other than the Executive
ittee) constituted under sub-section (3) of

i~'n 12 of the Act shall, in exercise of the powers
.,$ted to it, be bound by such genera! or special

.: lions as t.he Board may give from time to time.

T Meetings of such Committee shall be called
: tjll1e to time, by the person appointed as the
~~Or-of the Committee hy the Board at Delhi or
~~4other place in India as may be specified by

t'fh6 quomm for the meeting of any· such
',;ttee shal! be one third of its strength (any
90 contained in that one third being rounded off
¢.) or two members, whichever is higher., -

)' {"he provisions of the Act and save a1S othcr-
't9vided_ herein, these regulations shall apply to
p~soisuell a Committee as if they were meeting~
1· Board.. .

CHAPTER HI

AND ALLOWANCES OF DJR ECTORS AND
MEMBERS

iI<!'

. ,'SuQject .to the provisions of the proviso to
Cit! (5)' of Sectiori 7 6f the Act, every director _
'rltitled to receive a fee of Rs, 200 for each
"I the Board which he attends.C·,

IDess he is in receipt, of any remuneration,
I onorarium (other than casual remuneration),

ational Housing Hank. every member sha1I
' to receive a fee of Rs. 100' for each
,-meeting which he attends. I

j#Q!1 to St1~hfees, ~1rectors .~l1d members'
ursed theIr tr~\'e1lll1g, haltIng and' 9tllerl

!
-., :\ •. ,.H!-'_ ''.1 ',. _"'.,' ';

expenses including acrommodation on' such scales as
may be' fixed from time to time by the Reserve Bank'of India,

CHAPTER IV

GENERAL PROVISIONS. ,-,

Manner and form in which contracts binding. on tbe
National Housing Bank may be executed

8. (1) Contracts on behalf of the National Housing
Bank may be made as follows:

Ally contract which, if lJlade between. private per-
sons, would by law be required to be in writing, ,signed
by the parties to be charged therewith,' may be made
on behalf of the National Housing Bank in writing
signed by any person acting under its authority. ex';'
press or implied, and may be in the same llmnner
he varied or discharged.

.(2) AU contracts made 1ccording to the provisiQ.J)s
of this regulation shall be valid and binding on the
National Housing Bank.

Certain powers to be exercised by the Boar4 only

;, ,;
I;' 'I-, I. : I
U

1
'

"I "
.~ . ~,

"

9. Save as otherwise provided in the Act the follow-
ing powers On behalf of the National Rousing '.Batik
shaH be e~ercised only by the Eoard munely:~ .'

(a) approval of' the balance sheets relating to
the General Fund referred to in' sub~section
(1) of Section 37 of the Act;' .. i. '

(h) approval of appropriation o!pro~ts anqo~~e~; ')1'
usual. and ,necessary pro:Vls~Ol1s:relatmg ere'>',' ,\,
the said General Fund.' '.. . ~",:_

;".

( c) approval of write-off of losses/bad debts in'"
excess of mpees one Iakh.

Accounts, receipts and docull!Oflts of BanI; by whom
to be signed

1O~ The Chairman, the Managing Director or such
(if the officers of the National Housing Bank as ate
authorised in this behalf by the Board by noti{i,cation
in the Gazette of India shall have power to execute;
on behalf of the National Housing Bank, lease deeds,
transfers,' conveyances, charges and all other deeds
relating to or affecting rights to or in immovable pro..
perty, to eildorse and transfer promissory notes, stock
receipts, stocks,. debentures, s1jares, securities and,
docnments ()f title. to goods stariding in !he name of
Or held in the name of or held\by the National Hous;.
ing Bank, and to draw, accept and endorse bilTs -Of
exchange and other instruments in the currerit ant!: ,

/ authorised lYnsiness of the National Housing Bank and ..
to sign all other accounts, recelpt~ and documents -con;;:<
neeted with or incidental to such businesli.

Plaints etc. by' whom to be signed

11. Plaints, written statements, affi~~yits_
other documents cqnnected withlegaLp;r~"~~,

' ~
J... .t'
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be sign«l and ve";_Jiedpn behalf 01 the Nationnl Hou,· 4. Bonds & Debenturesmg, Bank by any Officer empowered by or under ,
.regulation 10, to sign documents for ond on behalf 5. Deposits
of the National Housing Bank. 6. Botrowings

I""e of Bonds 7. Gifts, Gr.nt" Donation. &; "
. Benefactions' .

" \8. CttL'ent Liabilities & Provis,19,'
9. Other Liabilities

. 12. (i) The bonds or debentures of the Ivationat
Housing Bank shall be iss!10d over the Signattre of
the Chairman or the Iv:L;ma~;ingDircc,or w h~ch may
be printed, engraved ex litnographed or impressed by
such other mechanical process as the National HousingBank lll4y directs; .

(ii) A signature so pril1~\'d, engraved, Iithcgraphed
otherwise impreSsed shaOl be as valid as if it had been
inscribed in the proper hanri writing of the Signatoryhimself.

Assets

1. Cash & Bank Balances
Z. Investments

3. Loans & Advances

4. Bills Purchased, DiSCOunted.
,RedisCOunted

5. Fixed Assets

6. Other Assets

7. Profit & Loss ACcount

,Common seal of the BarL.!,:

13. The common seal of the National Housing Bank
shall be atnxed to any instr1Jment only in the presence
of at least tbree.' directors· including the Chairman, or
the Manilging Director, Who shall sign their names
tQ the instrument' in token of their pre~ence, :1J1d SUch

,signing shaH be independe'1t of the Signing of any
persOll Who may sign the jilstrument as a witness.
Unless so signed as afores,1:d, Such ins~nHnent slJaHbe of no validity.

Contingent Liabilities
Annual ,Statements of aCCOtin!<;", ,-

. '.' 14. The annual' aCCounts of the NaHonai Housing
'Bank sball be prepared and SI!t out 111,-

m a Balance Sheet as ell the 30th june of
the year as specifkd jn Form 'A' annexed
hereto or as near thereto as circumstancesadmit;

(ii) a Profit and Loss a-::c(JUTlt for the year ended
30th June as specitied in Form 'B' annexed
hereto or as ne:'lr theret.) as cirClHmtancesadmit.

NATIONAL HOUSING BANK
Profit & I,oss Account ~ the year ended 3Q, ,

. ; ,

Previous year
Rs.

Expenditure
---------~----------------------~~

[File No. LECD. NHB Cell US/Act-88/8!)]
C. RAl\fGARAJAN, Dy. Governor

I. Interest

2. Staff Salaries, Allowances etc.
aUd Terminal Benefits

3. Dir~ctors' and Committee
Members' fees and Expenses

4. Audit Fees

5. Rent, Taxes, ElectriCity and
Insurance

6. Postage, Telegrams, Telex and
Telephones

7. L:'lw Charges

8. Stationery, Printing Advertisement
etc.

9. Depreciation
10. Other expenditure

11. ProEit carried to Bal<!nce Sheet

For:ll 'A'
NATIO~AL HOUSING BANK
B.1hnce Sheet (':$ at 30th JcU1e

General FUnd._--_ ----~--------~~Previou.'i year
Rs. Tbi~ yea!'

Hs.._----,..------._---._--_._-_.-------- .... _ ..

I.~iabiiitIes

I. Ccpital
2. Reserves

S::;I1edulcs
I

IT
3. P:.Jit &; Lass AJcount

III

2
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Income

1. Interest & Discount

-2. Income from Investments

3. Commission, Brokerage and
Fees

4. Other Income

5. Loss carried to Balance Sleet

Cash & Bank Balances

1. Cash in Hand

2. Balance with Reserve Bank of
India

3. Balance with other Danks

(i) In India

(ii) Outside IndiaSCHEDULES TO .TH~ANCE SHEET

As at 30th June Investments

1. Securities of Central and
State Govts.-at cost or mar-
ket value whichever is less

2. Stocks, shares, bonds, dehen-
tures and securities of Housing
Finance Institutions

3. Stocks, shares, bonds, deben-
turl;~ and securities of other
institutions

Previous year
Rs.

Gener~ Fund

This year
Rs.

S::hedulcs
Capital: . I

1. Authorised

2. Issued and Paid-up (wholly
subscribed by the Reserve Bank
of India)

Loans & Advances VII

1. Housing Finance Institutions:.

(i) Housing Finance Companies

(ii) Cooperative Housing' Finance
Societies

(iii) O~hers

2. S::;heduled BanIes:

(i) Commercial Banks

(ii) State Cooperative Banks

(iii) Regional Rural Banks

(iv) Urban Cooperative Banks

(v) Others.

Fixed Assets VIII

(At cost less depreciation)

1. Prenlises

2. Others-

Reserves:

1.fo;Reserve Fund

2. Special Fund

3. Other Reserves

Profit & L')ss Account:
1. Balance as per annexed

accounts

2. L-~ss: Appropriations:

3. Balance of the net profits

,.. Borrowings:

1. From Reserve Bank of India
(i) O:1t of National Housing

Credit (L')ng Term Opera-
tions) Fund •

(ii) mhers

2. From Government of India

3. From Other Sources
(i) In India

(ii) 0~ltsideIndia

II

III

IV

Other assets IX

(Broad break-up may be given)

/

Schedules

V.

,.,

:1

VI

:., ~."
, !,
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