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RESEFRVE BANK OF INDIA
WIDUSTRIAL & BXPORT CREDIL
DEPARTMUENY

Rombay, the §th October, {988

NOTIFICATION NO, 2

NATIONAL HOUSING BaNKE GENERAT
REGULATIONS, 1988

£.0. 933(R) ~In exvrelse 0F the powers conferrpd
by sub-scction (3) of Scciion 55 of fhe MNational
Housing Bank Act, 1937 (53 of 1987) thc Reserve
Bank of India, in  consutation with the Ceniral
Gavernutent, herchy makes the following regulations.
namely (e :

CYIAPTER |
INTRODUCTORY

1. (1) Short title and commencement :<-~’I"hesa
regulations may be called the National
Housing Dank Goneral Reguiations, 1938,

(2) They shall come into force on the date of
their publicution jn ihe Ofiicial Gazette,

2. Detaitions—In those regulations, unless there
is anything repugnant in the sulject or conterty—

{a) ‘Act’ moans i Mational Housing Bank

Act, 1987 (53 of 1937);

(b) “Member” moesns a rember of the Hxeontive
Commiites constitutsd nnder sub-scction (1)
of Section 12 of the Aet and includes a
member of aiy other commities constituted
under subesection (3) of that Scetion,

CHAPTER 11
MEBETINGS OF THE BOARD AND COMMITTEES

3, Meotings of ihe Board—-{1) The Boud shail
ordinarily meel ooce @ quirtd B euch year

(2) Meetings of the Boand chott Be conyened by
the Clhalonan, or in bis absenes, hy the Managhuy
Direclor or i the absence of both, by any othoy
dircotor nominated by the Chairman or the Mumaging
Dircetor as the s> may be, und shal bo held at

olli oy at such otbwet place in Iadia as may be
dirceted by the Bohwd.

(3) Any five direcioss may, for fhy purpoese of ihe
consideration of the bunincss to be specified in their
requisition, require the Chaimms ox the Managing
Director 10 convens & mioling ol the Board and the
Chalrmoan or the Manooing Demiog as the cos? may

Ilo
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s, shail, onreceipt of wuch vegquisition, convene &
mecting of the Board piving sulicient nofee

T

Provided that the dote of the meeting so convend
shall not be later thun 21 doys from the dote of the
requistion.

{4y Qrdiparily ool fess thaa one clear torinight's
notice shali be given of each meeting of the Board and
such notice shall bo seat $o ewery divector o bis
xegistered addvess, Should 3 B2 pecdssary 10 convenw
an emergency wmeeting, swliicient notice shall be given
to every digector who it as fust tire in India

{3) No business  other thea  thai jor  which the
meeting was convenced shall be diseussed st a macting
of the Board, exeept with Ue conseut of the porsan
pregiding af the maeting.

{6} Five dircutots, of shoo une shiodl he o direvier
pommated under canse {(3) or clavse (&) of wube~
seciion (13 of Scotion ¢ of fhe Act, sudl form 4

gquoram for the transaction of business,

(7) A cony of the minates ol cach mepting of the
Roard chall be sipned by the person presidiog aud
cireulaied for the nformation of the dircefors as sovu
as possible after he mecting and shail be signed by
the person presiling at the meat sucawmsling moeting
by way of confipantios,

A Hesolotizn swnboot mweefreg of Doard velide -
A resulntion By wrilther cleonbyed sl the dioce
tors i India and upneoved wad sipgned by @ amujo-
rity of such dlicciors who ore then in - India (of
swhomr oae shall be the Canitmun or o direelor oo~
nated by the Beserve Buuk) shull bo valid and elice-
tual and shali te deened to be the resulution paswed
by rhe Board on the dute on widch # I8 coproved

andh stmed by the ot signatory to the resontion

Provided that i€ any dissaating dirctor nequires 2o
wriling thet any resvlviion s pasred shell be rlaced
hefore o wecline of the Boned, the resoluiion shall
not he docmal 03 be vatid and effeetual as aforesaid,
amicss the soinre 35 pas.cd At svch o wecting.

SR e bexconbive Contimito ey Vhe Exoeutne
“Clomitiee of the Notlonal Tiansing Bank <hull cone
aivt o the Chatsnma, the Mumsphe Direcior snd nol
more than e diresinrs of b Bodd o be AexE-
nated by the Goned of whion at st obe shall be g
Girector cflwr taen the shvecion naniinate] emder
clavse (Y oadd clawee 12} o e sction 61 of
Qeating 0 of the Aol

£2) The Paecutive Commitloe | suell have  full
powers 0 trausact 2kt the uswal Buseris of the Nattanal
Honsing Bl cxeapl i sirch niattiong as wie specificaiiy
seserved 1o the Board by the Act wx seguiabion 9 of
these repulations,

(3) doening Le Faovgiive Caoiniaiiier sigi Lo
canvonsd Tyt 1] g Jy B cbagd bghe
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CHAPTTR BV
GENERAL P ROVISTONS

sganner and form in v hich contracts binding on the
Waernl Housing Buank may be espented

g, (1) Conbocts on pehnll o he National Housing
Bann 0y be made as Toltow s :

Any CLRLL waich, If made between private 1eT-
ons, wonld by faw b verpiirei to be o writing, signed
By he parties 10 LS charged sherewith, nay be made
on helati of ihe Naticnat Honsion Kank in writig
gigned by any persol acting Bnoar s AU Lority, ex-
press ot wnplicd, and Wy Le bt e s8I MOnner
fo varied or dischargsd.

() Al contracts mude qeenrdiog to the rovisions

of this rcguluticm shall be valig and hinding on the

watlonat  Howsivg Bunk.

Corpun powers 19 be excrebol by tlis Board only
g Save As ofhenyise provided the Act the follow=

ing powtny 90 behalf of the National Housing Bank

chall b exercied only by th Toard pamely -

i) approval of he babmee sheets rolating io
ihe Ceneral Fund refurred 1o in sub-section
(1) of Seetion 37 of e Act: :

i1y approval of appropriniivi of profits and other
wanal and ECENEATY prOYISIONS relating i€
the said Generul tund.

(o) approval of write-off of lossesbad debis in
excegs of rupees any lakh,
Accounts, receipts qud dulanents o fuph by whom
o e signed
o, Vhe Chairman, the Mugagiog Dhreeior or such
of the offfeers of the Mationl ousioy Ponk ae 218
qutlorised i this wehaif by the Board Ly notification
in the Chwetio ol Tadin ghaf] Peive power o ERecuis,
on pehulf of the Magional Tousing Bank, kase deeds,
ppaneiors, CoONVOFAnoes, choges and all oiher deeds
relnting o o aftecting rights 007 in immovable pro-
pony, 1o endorse anl sl PrOmISIRTY aotes, stoek
Foce s, spacks,  debunttiies. shared, secarities and
dovuments O Gile 10 poods safyding i the neme of
or held in the patne of o Wkl y the Natienal Hous-
ing Baok, and o draw, ao it uid endorse Lills of
exehange and other instruntenis in the curcent and
) anthorised buginess of the Nagond Hpusing Bank and
for sigy all other gecounts, oty and documents £on-
nectedd with o Sughdental o 3

Pladnis ot bY whapy fo by syned

1. Plaints, wrltten ghugeariati, SHidavits and EN
cther dnouments eemmecied with Tegal proceedings ™ma
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be signed and varfed | g gt J o »oationdd Hous-
tng sank by avy LN Sbgpewered By o under
n‘gﬂmorz L0, fo sign doch 220Es sor oot ou hehalf
o tha National oty fh.

Teone of Bonds

12, (i) The bonds
1Iousing Bank Hal
the € imnnm TEE
ha p»;nted, engra red
cuch other mechanical xwod
Bank way Jirecis;

e o} tha iWational
il signiivre of
- isiresisr whch mby
shed or hapress sed by
e Motion ﬂ fousing

iy A rxgm qre 50 mm,m eusmaved, Tithe araphed
otherwise Jmpres ml sl sabid os i 1L hnd bf'c'r'
fnecribed in the prope. ha - wrillag of the signeioy
hlmadf:

Comrion 30l

1%, The common sol of 1o Mationd Tfousig Bank
hall he affixed to Any i ~aent only o the nrc%nmu
of at least three Airee g ronnding the € h‘w main Or
the danaging hmciw Vi shall sign thelr names
tq the ins strumert in token ot kel prostass, and such
Apning shall be indepondat of the signing of any
person who may sign flw ooein pment as A witness.
Uple s so slencd as 207 41 such ferrement shali
¢ of ne validi'y ¥

h

yoneal Stotements of sosensts
Housing

14, The sanv o} noyamd o
gk shal b propie SR R R TTea [ P
{1} n szlmcc L.oon the 30th fane of
' tho yenr 08 i Yorm A aupeaced
horete o e Lenp toorie 98 AIC A N00S
achmit

Ty

(Y a Profit and Lo wwtatid for tie vORL ended

© T a0th dune ﬂ:~ fp“ in Forea oy nnnexcd
hpreie or a4 Lo Tornhy Al crreunisiences
w.dmit.
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¢ P ANGARAIAN, Y. Coverndy
Forn tA?
NATION AL Y GeING BANK
T waee Shest o ol aoth Fune

iy “mm.i Tynd

Prypy ol vear i‘hv
fes, [SA8
Lialyib
g ot e
1, Copatad i
2, Resavcs . 21

30033 & Coam A yond 11t

4 Bonds & Dtb&n tures
5. Deposiis
&, Borrowings Ay

CHfts, Cirants, Donations &
J!h.r{‘«.ﬁ.@ﬂ(?ll%

¢ Curent Liabilities & Provisions

9, {ther Linbilities

Aseots
1, Clash & Bank Balances Y
2. Investments ¥i
3, Laane & Advances i
4, Bills Purchused, Diccoynted,

Redisoounted

3. Fixed Aswls yig
6. Otler Assels Ix

4 Profit & Loss Acconnt

Clontinpent Linbilities

Form “B’
NATIONAL FOUSING BANK
Profit & Loss Account for the year ended 30th Jure

Ge nmal “andd

Previons year This year
s, Ras,

Rupenditure

1, Inferest

5, Gtaff Sataries, Allowanas ei0,
and Terminal Benefits

2. Tirectors” and Commitics
Menthers fues and Exponses

4, Audit Fees
5. Pent. Tases, Tlestricy and
nsura e
6. Poastavs, Teleprams, Telés and
Trlephones
7. erw Choress
o, Stationory, Printing Advest Lot
ale.
9, Depteoiniion
15, Other expendibuie
. Profit aavy od o Bolince Shost
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| Income Schedules
1. Taterest & Discount Cash & Bank Balances V.

2. Tncome from Tnvestments 1. Cash in Hand
3. Commission, Brokerage and 7. Balance with Rescive Bank of
" Fees Tndia
4. Other Income : 3. Balance with othet Banks
5. L,0ss carried to Balance 8hect (i) In India
GCHEDULES TO THE BALANCE SHET (ii) Outside Tndia |
As at 0th June Investments Vi
‘ Genera} Fund 1. Securities of Central and
e T e T o I State Govis.—at cost or mar-
1""5‘“-0}':"' year S0 i’:“r ket value whichever is less
8. Rs.
A i T I 2. Stocks, shares, bonds, deben-
o Schedules {ures and securitics of Housing
Capital: 1 Finance Institutions
1. Authorised 3. Stocks, shares, bonds, debea-
5. Tesued and Paid-up (wholly tures and securitics of other
subseribed by the Reserve Bank institations
Tondia o
of udiz) T.oans & Advances VI
Rosorves: " 1. Housing Finance nstitutions:
1+ Resorve Fund (i) Housing Finance Companics
2. §pecial Fund (i#) Cooperative Housing Finance
3, Other Reserves Socicties
profit & 1.0ss Agccounts i (itl) Others
1. Balance as por annoxed 0. §sheduled Banks:
H nis . ;
IR A - () Commetcial Banks
) Lass: Appropiid jons: . .
i L :S ppf t}lx ¢ orofits (ii) State Cooperativo Banks
_ Balance of the ne rofit , '
3. Balane P o (i) Regional Rural Banks
Borrowings: _ ‘ (iv) Urban Cooperative Banks
1. Fiom Reserve Bank of India () Ottty :
1 Out of National Housing v) Diletd:
Credit (Long Term Opete- Fixed Assets Vil
tigns) Fund  * (At cost less dopreciation)
, (iiy O-hoss - 1, Premiscs
o gy at t of tndia :
5. Brom Govetamen 5. Othots —
X

3. Trom Other Sonrees
RORL ndia
() Oxtside Tndia

sinted BY the Managet,
asid pubiishcd Gy th

S

1')

@ Controller of

R P g

Govt. of 1ndia Pres

Othet assets
(Broad brealk-up may bo given)
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