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INDUSTRIES DEVELOFMENT

OF INDIA
NOTIFICATION,

New Delbi, the 20th November, 1990

SMALL INDUSTRIES DEVELOPMENT BANK

OF INDIA
INDIA
[EMPLOYEES' PROVIDENT I'UND|
.‘{Ei('il;l..'\.T_{(JI\"S, 1Yui}

No. 3596 P¥.— 1n cacrcise of the powers con-
ferred by suv-3ectivg (L) rewd witit elause (d) of sub-
section (2) of scction §2 of (he Snall
Development Bink of [ndia Act. (39 ¢f [959), L
Board, withh the o oviows approvai of the Develop-
ment Bank, hercby inakes tie lollowing Regulitions |

SMALL BANK

Indu fiwes

(XD Tliese Regulations may  be  called  qhe
Small Industrics D:velopmieat Bank of [5.dia (I"myp-
loyces Providiat Fund) Reguistions, 1990,

(it) These Regulutions w;ll coeme into Loree on the

day of 199,

(2) Definitions.-—in thesa Regalations, vnless thers
is anything repugnast in the subject or content--—

(1) “Act” mesns the Smoll Industrics Develop-

meat Bank of [ndia “Act, 1959 (39 of

1984);
G “Administyaron™
of the Fund.

(i) “Manaaing Ufirector™ means the Manusging
Dirzetor ol the Small Industries Bank;

meuns the Administrators

(iv) “Fund” mems the fund constiiuted  under

Regulation 3;
) “Tronsferred Emploes™ mesns a pesson who
 has bzcome a member of the Sifl of the
Small Industries Banl: jn teims  of sub-
section (2) of Scction 33 of thc Act but
does rot include a persen Who has elected
5 to £o back to the Develupment Bank with-
in a period of nine months from the ap-

pointed day,

(vi) words anqg expressions used, but not dehn-
ed, in these Regulations and used in the
Act have the mcaning respectively assign-
ed to them for the purpose of- the Act.

(3) Constitu:inn.—A fund shall be created called
“The Small Tndus:iies Developinent Bank of [ndia
Employees Provident Funa”,

4 Administration —Tle Fung sha
the Small Tndustries Bank and

¥y a committce of Adminicrators consisting of (he
Managing Dirsctor, two other Dircctar, nammated
y the Board, one Executive Dircetor or Genaral

anager and three persons, one of whom shail re.
present the officers, the second-the clerical staff and
the third the staff ja (s subordinate cem iees, all the
four 1o be nominate by . the Manacing Director.
Without prejudice 1o the specific powers cenfernid on
them under the vagings Regulation’, 1he Admin]st-
rators of the Fund shall be entitled to cxercise gl

nowers and to do all acis and things on behalf of
the Fund under tlhese Regulation -

I be held
shall be administer.d

e W1
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(5) Meeting of Administrators -—-—.‘\_t every  meet-
ing of the Administiutors, the Managing. Dirvceor o,
in his absenze the Executive Director or one ol the
nominated  Direeto e <hall preside, The presciice of
at least three Administentors of whom one shall be
the Managing Dirctor or the Executive Director or
one of the nominated Directors shall be necessary (o
form « quorum for the transaction of business EFach
Administrator shall have one vote and in all cases
OF an equal divisihn, the Chairman of the meeting
shall have » casting vote.

(0, Statemi:nt of Accounts.—The accounts of i

Furd shall be mace up yearly as at dhs 31st March
and an auditad steiement of the accounts as at that
date will be  subi itted to a meceting of the Admini-
strators by 31t Avgust o such later date as miny be
permitted by i Administ=ators in CRErY Vear and
a copy of such starement shall be made  avi'bubie to
e subviesibers at, cach olfice and branch i S s
nay by possible after such nweeting,

(7) Membership tor v hom compulsory.-=ii) Eacry
pemmanent caploy 2 of the Smal' Indutries Lok
shall be bound te subseribe to the Funu,

) An eriploye: appoiated ¢ probetion 1n g
post in which, if confirmed, he will becomie a ponmu-
nent employ:e, shall be deemed to be a pormancent
cmployee for the nurpose of these Repuatinn from
the date of his firs: appointment,

(i) (a) a tewrperary cmployce, other than on cmp-
loyee who is alrzacly contributing to some ailer pro-
vident fund, may subscribe (o (ke fund, if so per-
niitted by the Administrators,

(b) Any other rerson in receipt of remuneratior,
other than rasual remuneration, from the Smal]l In-
dustries Bank may also subseribe to the Fund, if so
permittied by the Admirnistrators, .

Provided that where any sum- is standing-to the
credit of such person in the Fund and has become
payable to him by reason of the provisions of Regu-
lation 19, such sum may, in exceptional cascs, if so
permitted by the adminisarators, continue (o stand w
his credit in the Fund for such time as he is in receipt
cf remuneration other than casual remuacration from
the Small Industrics Bunk, and interest shall, notwith-

- standing anything containe in Regulation 18, accruc

on such sum.

(iv) On the creaticn of the Fund under Regulation
3. every transicrred employee shall be deemed (¢
have becoms & member of the Fund and he shall be

bound 1o contriby.s to the Fund in accordance with
these  regulations,

8 (i) The balunee standing to the credig of every
Tronsferged Eitsieyves in the Inlustiial Develop-
ment Buank of Indi: LEmployees' Provident Fund shall
stand transferred 19 the fund and same shall be credit-
¢d to his account with the fund.

(1) The admigis 1 atages may,
employee required or permittel under Regulation 7.
W sabseriv- to the Fund_ reccive to the credit  of

such employee any amount dye to him from 4 Py
vident Fund ses oiny malntainey by Iy

at the requast of any

his foner cmyp-
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to the Fund.

(1) The Small Industries Bank shall not be re-
guired to make any contribution in respect ol any
amount paid mto the Pud ‘under this Regulation.

(tv) In cuase any arrcars pay or allowances buecoine
payable to any catcgory o employees of the Swwll
vidusrics Bank and a decision 1s taken by thie Smuall
Indusiries Bunk that such agrears or part thercof, as
the case may be, shall not be disbursed i cash but
should be credited to the Provident Fund Accounts of
the cnployces concerned, the Administrators shall,
at the request of the Small Industrics Bank, rcceive
Lo the eredit of such employees the account to,be so
credited (o their Providen: Fund Accounts,

Prpvided that the Small Industries Bunk shall not
oo revuired ioommasz contribution in respaet of any
anitunis so paid ino the Fund,

(v Nobwatistanding anyihing to the conbiviy cun-
teined in these Regulations, ull such tinic an asso-
Ciate mmstitutivn esiablishes its own  provident fund
atior freming the: neceszary regulations or roles, as
the case may be  the Administrators may, in their
discretion, receive subscriptions  from persons who
are employees of assccidte institutions and contribu-
tions on their behalf by the employer-associate insti-
tutions an( verain such subseriptions and  coatribu-
tions and maintain and continue to maintain their
accounts in the Fund and the powers in respect of
such accounts may be excrcised by the Admimstra-
tors, or such persons as may be nominated by the
Adniinistrators in this behalf, notwithstanding that
such subscribess may not be or may have ccused Lo
be emplovees of the Small Industries Bank.
Explanation; ;

For the purpowe of this Regulation, an institution
shall be deem:d to be an ‘assnciate institution’, if in
the capital of scch institution the Small Industrics
Bank holds or hcld not less than 40 percent share.

(9) Rate of subscription—(i) The rate of subs

cription shall, as from the date on which the subs-
criber commences to subscribe, be fixed by the subs-
cribed himself at not more than 10 per cert nor less
than § per cent of his pay.

(ii) Tn addition to the subscription made under sub-
Regulation (i) any subscriber may make to the fund
a subscription of an amount upto the pay minus the
amount subscribed under Repulation 9(1) but not less
than S per cent of his pay,

(1ii) Bwery person subscribing to tne Fusd under
sub-reculation (i) shall give a notice to the Small In-
dustries Bank specifying the rate of subscription in
provident Fund from 7 annexcd hereto.

(iv) Such subscriptions shall be deducied by the
Small Industrics Bank from his: monmihly pav in
amounts caleubated to the nearest ruper. The rate of
subseription within these limits when once fixed by
the subscriber can be wltered only after written inti-
mation of hiy d:sire to do so has been given by bim,
not Tess than one calender ricnth in advonce te the

Uilicer respansible for paying him,

Explunation :

IPavy LH-See ]

1

In this Regulation, the expression * puy”

(1) includes substantive pey, special pey, per-
sonal pay. special personal pay, overseas
pay and olliciating  pay,

(1) does a0t include any  allowanee  or ather
emoluments unless specially classed v puy
by the Board.

(1) Subscriptivi ol subscriber on leavé.—The subs-
cription of a subscriber absent on leave shall, during
the period of such absence, be assessed on his leave
pay but any such subscriber shall be at liberty to
subscribe on the full amount of his pay provided
notice in writing of his desire to do so is given by him
not less than 14 days in advance of the first payment
of his leave salary to the officer responsible  fer
paying him.

(I'1) Small Industrics Banks' contribution.—Save
us otherwise provided in these Regulations. the Small
Industries Bank shall contribute every month u sum
cyual to that sub cribed by cach subseriber to his
account in the fund, provided that no such conuri-
bution shall be made by the Small Industrics Bank
o respeet of subscoiptions permitted under sub regula-
tion (iii) of Regulation 7 and sub-regulation (i) i
Regulation 9.

Provided further that in the ca¢ of a temporary
employee subscribing under  sub-regulation (i) of
Regulation 7 who is subsequently taken into the
permanent employment of the Small Industrics Bank,
the Small Industries Bank shall contdbute, on the
cmployee being made permanent, & yum equul to the
amount subserthed by him  during his  temporary
scrvice. -

Provided further that in respect of subscriber vho
has been permitted 10 subscribe under clau ¢ (b) of
sub-regulation (iii) of Regulation 7 the Small Indus-
tries Bank shall be liable to make.contributions only
if the conditions of service of fuch subscriber provide
for the Small Industries Bank making such contribu-
tions.

(12) Notwithstanding anything contained in Regu-
lation 11, where the terms of service of a Chairman
ur Managing Director provide for his rubscribing to
the Fund, the Small Industries Bank shall, from
such date as may be applicable under such terms of
service, contribute every month to his account in
the Fund such sum, if any, as may be provided for
in the said terms of service,

(13) Interest.—The Small Industries Bank hall
credit interest on the amount standing to each subs-
criber’s credit at the end of cvery half-year at a rate
which shall be fixed by the Small Industries Bank
having regard to the return which can be obtained
on the investment of other provident, charitable.
religiou: ond trust and quasitrust funds in accordance
with the jegulations, schemes or  directions  made.
framed or given by the Central Government in this
behalf. provided that the rute of interest shall be
cqual to the rate allowed by the Development Bank
m respect of its Employees’ Provident. Fund  Such
interest shall be calculated to the n®avest rupse on-
thz monthly products of cach subscriber's  account
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nnd shall bc_ applied (o the accounts half yearlv s
on the 31st March and 30th September,

(14) Annual Statement of cach
account.—Every subscriber shall reccive from the
Administrators an annual  statement showine  the
amount stunding to his eredit in the Fund

subscriber's

(15) Boirowing from Fund.—(i) At ihe diccre.
tion of the Small Indu tries Bank, a temporary
advance, the amount of which shall not In any case
cxceed the subscriber's own subscriptions und intere: t
thereon, may be granted 0 a subscriber on applica-
tion, from the amount standing to hi- credit in the
Fund, cubject to the following conditions ;-

(A) The Small Industries Bunk is satifcd that
the amount will be expended on the follow-
ing object or objects and not otherwise -

(1) to pay expenses in connection with illne <
or disability, including where nececenry.
the travelling expenses, of the subneyiher
or any person actually Jdcpendant
him :

(2) ta meet the cost of higher  education,
including where neces ary, the travellinoe
cxpenses, of the subscriber or any person
actually dependant on him in the fallow-
ing cases, namely :—

(4) for education outside India for an
academic, technical, professional  or
vocationul course beyond the  Hieh
School stage ; and

(b) for any medical, engineering, technical,
professional or specialised, vocational
course after the successful completion
of ten years study in school conducted
by any recognised institution ang lead-
ing to a degreeldiploms or certificate

(3) to pay obligatory  expenses on a scale
appropriate to the status which by custo-
mary usage the ‘ubscriber has to incur in
connection with marriages or other cere-
monies of himself or of his children or
of any other person actually dependant
on him ;

Provided that the condition of actual depen-
dence shall not apply in the case of g
Son or daughter of the subscriber or in
the case of an advance required to meet
the funeral expenses of a parent of the
stberritee

(4) to meet the cost of legal
instituted by the subscriber for
his porition in reeard to any allceation
made against him in respect of anv act
done or purporting to be donc by him in
the discharge of his official duty. 1he
advance in-this case being  available in
addition to any advance admissible for
the <ame purpose from anv other <ource
from the Small Industries Bank :

Provided that the advance
clause shall not be

proceedings
vindicating

under this syb-

admissible 10 4 "

.
Y dim !

subscriber who institutes legal proceedings
in any court of law either in resp:et of
iiny matter unconnected with his offeial
duty or against the Small Industiics Ban'
in respect of any condition of sertice o
penalty imposed on him ;

(5) to mect the cost of his defence where (e
subscriber is prosccuted by the  Smll
Industries Bank in any court of law ;

(6) to meet any other cxpenses or  linhilily
which, in the opinion of the Small Indus-
tries Bank, is unforeseen and extraordinary
and beyond ordinary means of the Subs.
criber ; :

(B) An advance shall not, except for crecial

reasons,—

(1) cxceed 3 months’ pay (puy’ a defined
in the explanation to Regnlation 9) or
half the amount of the subscriber's own
subscriptions to  the Fund and  Interoyg
thercon, whichever s less : or

(2) be granted until the final repavien! of
the previous advance,

(1) (a) An advance :hall be recovered from the
subscriber in such number of cqual monthly instal-
ments as the Small Tndustries Bank may  direct ;
but such numb-r shall not be less than 12 unless the
subscriber <o elects for more than 24 providad that in
special cases where the amount of advance exceeds
three month' pay of the subscriber gg provided by
clause (B) of sub-regulation (I) the Small Industrics
Bank may fix suc) number of instulments to be more
than 24 but in no case more than 36. A subscriber
Ay at his option rcpay more than one instalment
in one month. Each intalment shall be a number
of whole rupees, the appount of the advance being
raised or reduced, if nceessary, to admit of the fixa-
tion of such instalments,

(b) Rr:cnycrics shall commcnc;a‘ when the
ber draws his pay for the full month for the first
lime after the advance is made. Recovery shall not

Ec made except with the subscriber’s consent whiln

¢ is on leave, other than leave on full pay. or in
reccipt of subsistence grant,

(¢) Recoveries made
shall be credited as they
account in the Fund

(16) (1) At the diseretion of the Small Tnylustrics
Bank and subject to such conditions and limitation -
as it may imposc, an advance may be granted 1o g
subscriber on application, from the amount standing
to his credit in the Fund, for the purpose of pur-
chasing share: in a Co-operative Housing Socicly or
of making any deposit or payment of money hy way
of carnest or otherwise, in cach case solely with 2
View to sccuring g suitable house or premises for i

residence or the residence of any person dependant
on him, .

subscri-

under this  sub-regulation
cy are made to the sub.criher's

(i) An advance under this Regulation shall he

permitted  only once during the service of the
emplovee and shall not cxceed the amount of (he
subscriber's subscriptions fo the Fund anq interest

L ——
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thereon, or the amount actually required for the
purposc for which the advance has becn applicd for,
whichever is less

(i11) An asdvance under this Repulation <holl e
recovered in such number of monthly instalmient
at ruch timnes and of such amount, ;¢ the Small Tnls-
trics Bank may direct, the number of instalmesrts not
exceeding 120 in any case. A subscriber may at hi
option“repay more than ons instalrent in one month
and cach instalment  shall be a number of whale
rupees

(17) Irsurance Policies.—(i) Sums to  meet ray-
ments lowards a policy of insurance on  the life of
the suhseriber cffected upder a scheme of insurance
maintained or approved by the Small Industries Rank
mav be yithhe'd from subseriptions to the Fupd or
vithdrawn from the amount subseribed  therets by
the subseriber fincluding interest thercon).  Any -um
‘o withheld feam o cobserintion shall he dremasd 1o
he part of the subecription for the purpose of eol-
enluting the Small  Industrics Bank’s  confrihyom
under Regulation 11,

(i) Where sume are withheld from  subseristions
to the fond or withdrawns from the amount subseribod
thercto bv fhe cubecriber under  sub-regulation (1)
rhove, the oolicv of insurance in resnect of which
“pich soms are withheld for withdrawn shall he trons-
ferred to the Small Industries Bark in consideration
of the payment of premia on such =olicy and on such
terms and conditions ac the Small Industries Bank
may imnose I resnect of the  amount. if anv. re-
covered bv the Small  Industries  Bank from the
insurer, :

(18) When interest ceascs 1o accrue.—Interest on
all sums standing in the books o the Fund ' the
credit of a suheeriber shall cease to  accrue on the
expirv of o neried of six months from :

(a) The dav on which he Tcaves services of
the Small Industries Bank, or

(b) if he leaves the service of the Small Indus-
tries Bank on the expi-y of anv period
of leave, commencing f-om or safter the
date on which he would have retired from
the service of the Small Industrice Bank
but for such leave, or dies during such
period of lcave. the dry on which such
period of leave commencss, or

(c) if he dies hefore he leaves the service of
the Small Tndustries Bank. ntherwice than
in ths circomstances refrrred to in clance
(b) above. from the datc of his denth.

Provided that if, in any case, hefore the cyriry
of the s1id reriod of six months,

(1) at the rcouecst of the <ubscriber or any
other person ta whom the sums are pay-
able under Regulation 25. the eaid swms
are. or anv. portion thereof is autharicerd
to be dishuorsed @ or

(ii) in nursuance of an order of a Court or a
Tribunal the said sums are, or anv por-
tion thercof s, paid to the order of such
Conrt or Tribunal,

[Pazr 1i--Skc. 4]

Interest shall cease to accrue on the suid
sums or, as the cuse muy be, on such por-
tion, from the date on which the suid sums
are. or any portion thereof, Is  authorised
to be disbursed, or as  the casc may be,
paid to the order of such Coutt or Tribunal.

Provided further tiiat event afier the expiry of
the period of six months referred to ubove.
the Small Industrics Bank may, in its abso-
lute disgretion and without being under any
ollipetion so to do, allow inferest on the
sums standing in the books of the Fund
to the credit of a subscriber, for a {urther
period not exceeding one year, if the Small
Incustrics Bonk is satisfied- that the non-
nayment of such sums to the subsctiber or
lis nomince or nomineces, or legal renresen-
tutives, ns the case may be, Is not dup to
any dcfault or  lapse on the part of the
subecriber, or his nominee or nominees cr
legnl renre-entatives, as the case may be,

(19) Payment of amount standing to credit of
subscriber~-(i) The sums standing to the credit of
a subscriber shall become payable on the termination
of his service or on hiz death :

Provided that a subscriber on leave preparatory to
retirement may at his ontion withdraw from the sums
standing o his credit in the Fund an amount not
exceeding his own  subscriptions and the interest
thercon

Provided also that a subscriber, including any
rerson permitted to suhscribe to the Fund, under
sub-clause (b) of c'ause (iii) of Regulation 7 may.
»f anv time after completion of 15 years service, if
the: wihdrawal is for the purpose specified in clause
(b) of sub-repulation (ii) or after completion of 20
.years service if withdrewal is for any other purpcse
and during 10 years immediately ‘preceding the date
of retirement or the date of ¢xpiry of his specified
tenure of office s the case may he, be permitted
bv the Small Industries Bank at their discretion to
withdraw, for the purnoses and subiect to the nrovi-
sions contained in suh-regulations (i), (iii) and (iv).
from the sums standing to his credit in the fund
unto such amount as specified in Regulation 20,

Provided further that there may, if the Committee
of the Board of the Small Tndustries Bank. or any
officer of the Small Tndvstries Rank, ag that Com-
mittee may snecify in this hehalf, so divects, he
decucted therefrom and paid to the Small Industries
Rank—

(1) anv amount dite under a liahility incurrsd
hv the suhecriber to the Small  Tndustries
Bank un to the total amonnt contribnt=g hy
the Small Tndnstries Bank to hic acennnt,

inc'ne'ne the interest credited in  resnect
thereo! .
OR
-~ () where the suheeriber has been  dicmissed

from hic emnloyment on acconnt of  is-
conduct or pross nealimence or where the
subsoriber ha<  resigned his  emnlovment
nnder the Small Industrics Bank within five
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yeurs of the commencement of his continu-
vus service, including temporary service,
the whole or any part of (he umount ol
such contributions together with the intcrest
credited e respect thercof,

L aplunation :

For purpose of these regulations any service ren-
dered by u translerred ‘employee in the Development
Bank shali be deemed 1o be the serviee rendered by
hom i the sSmall Industries Bank.

(1) (&) Subject o such terms and conditions as
may be imposed by the Small Industries Bank, a
withdrawal under thie second proviso, o sub-regula-
tion (1) may be permitted for—

(1) mecting the cost of higher education, including
where necessury the travelling expenses, of
any child of the subscriber actually depen-
dant on hin, i the following ciases, numeiy——

(1) for cducation autside India for academic.
technical, professional or vocational cours..
heyond the high school stage; and

(it} for any mudical, engincering, technical.
professional  or  specialised,  vocationul
course fter the successful completion ol
ten vears’ study in school conducted by
any recognised institution and leading to &
depree'diploms or certificate.

12) eeling the expenditure in conpection with
the marriage of the subscriber himself or the
subscriber™ son or daughter and if he has
ne daughter, of any other female relation
dependant on him.

(3) miceting the expenses in connection with the
iliness, including where necessary, the tra:
veling expenses. of the subscriber or am
person actually dependant on him;

rovided that a subscriber may, at his option.
return to the Fund in lump sum the whale
or any part of the sum so withdrawn by
him.

(b) Subijcct te the provisions of clauses (c) to (p
withdrawals under the sccond proviso to sub-regulation
(i) may also be permitied for the following purpnses
namely *

(1) purchase of 4 house or site for a1 house.

(2) building a housc on a plot of land be'ongine
1 the subseriber or the subscriber's spouse
or both of them jointly. as the cage may be.
provided such snouse is a nominee under
these Regalations and such nomination suh-
sists on the date of application for with-,
drawal:

(4) vepayment of 4 loan‘taken for such purchose
or building (including such a loan secured
on the heuse or site purchased or honse
built) ; :

(4) reconstructing or making additions or nltera-
tions to a housc already owned or acqnired
by the subscriber, or an ancestral honse in

J0oR GT/60 3

which the subscribo; has an intorest under
the perscau] law applicable to the subscriber:

(5) payment of stamp duty and  registration

chiarge: in connection with acquisition of &
houes «r u site;
Provided that withdrawals shall not be
granted for acquisition of more than one
house or site ¢xcept in a case, covered by
sub-regulation (v) ol regulation 19,

(1 The house paichused or built should b for sub-
seriher himsell and in the case of a site, it should be
for buiding & house for the subscriber himsclf; the
house or site shiali be al the station where the subscri-
ber is working or at the place to be declared by him

- writing, ax the place where he intends 1o reside
after retirement,

(i} The amount permitted to be withdrawn shall
not excced the amount required for the purpose for
which  withdrawal is permitted, any excess of the
amount withdrawn over the amount actually required
hall forthwith be refunded.

(e) The subscriber may at any fime be required to
sitisfy the Small Industrics Bank, in such manner as

‘may specify. of  any of the following matters,
ramely ;

(1) that the amount sought to be withdrawn
permitted to be withdrawn is actually re.
quired for the purpose for which withdrawal
is sought or has been permitted, and that it
has been applied to such purpose

(2, that the amount sought to be withdrawn o
permitted  to be withdrawn together with
other funds, if any, available to the subs-
criber, is sufficient for the purpose for which
withdrawa! is sought or has been permitted:

(3) that the subscriber has obtained or will obtain
a good title to the sjta or the house, or where
construction is to be ‘put up on a gite be-
longing to the subscriber’s spouse, or both
of them jointly haslhave obfained or will
nb:lain a gnod title to the site or the house:
én

(4) that the subscriber has obtained or will obtain
all the permissions and approvals necessary
for huilding the housec and the subscriber
shall comply with such requirement,

(f) Where the withdrawal is for building a house.
such buildine shall commence before the expiry of
six._ months or such lanper period. as the Small Tn-
dustrics Bank miv azllov.. and be ¢omleted hefore
the expiry of eighteen months or such longer period
1 the Smell Tndsstiies Bank may allow.” from the
date of the ubseriher recciving the amount withdriwn
arany part thereof,

fod Where gle withdenwal & for repavment of »
loan. vuch repuvment chould be made within three
moethes frome the date of the subseriber receivine the
smount withdrawn or any nart (hereof,

MY Where the' withdrawal is for the purpose of
huilding a house. the mmount permitted to be with-
drawn may he paid ont I such number of jnstaTmonis
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it at such 'Limc or titues as the Small Industrics Bank
may determine having regard to the progress made in
the  building.

(i) The subscriber shall not without the previous
written permission  of the Small  Industries Bank,
transfer, morguge or otherwise alienate the site o
house; in default, the subscriber shall be liable to
refund in o instalment the entire amount withdrawn.

() The .ubseriber mity, at his option, return 1o the

Fund the whole or any part of the sum withdrawn by
him. )

(i) For the purpose of sub-regulation (i) the ex-
aression purchase of house” shall include-—

(i the o dtion, us a omember of & co-onperi-
tive how ing vecicty, whether by purchies of
shires in, or by depositing sums with, such
society, of residential accommoadtion allot-
ted by the saciety; and

(b) the nurchase of a residential house or pre-
miser on hire-purchase basis or otherwisc.
from a Housing Board, City Improvement
Trust or ather like authority, formed or es-
tublished under any law for the time heing
in force;

and - clauses (c), (d), (€)(1), (€)(2), (i) and (j) of
sub-regulation (ii) shall, so far as may be, apply
accordingly to  withdrawals for such acquisition or
purchase,

(iv) Where a withidrawal has been permitted under
suh-regulation (ii) read with sub-regulation (iii), the
following conditions &hall also apply *—

(a) Tie subscriber may be required to satisfy
the Small Industrics Bank that he has ob-
tained title to the shares in the co-operative
housing society concerned or has obtained
the documents’ evidencing the deposit of
sums with the socicty; or that he has ob-
tained the documents evidencing his right
to the residential house or premises purchased
on hire rurchase basis or otherwise from
a Housing Board, City Improvement Trust
or other like authority, formed or established
under any law for the time being in force.

(b) The residential accommodation is obtained
by the member before the expiry of six
months. or such longer period as the Small
Industries Bank may allow, from the dnte
of the cnhseriher receiving the amount with-
drawn or any part thereof ;

(c) The amount may be permitted to be with-
drawn in such number of instalments and
»t such time or times as the Small Industrics
Bank may determine,

(d) Excent with the previous written permission
of the Small Industries Bank, the subscriber
shall not transfer, assien or creale any cn-
cumbhrance on such share or such sharcs,
deposit or his interest in the residentia] ac-
commaodition allotted to him: in default, the
subscriber shall be liable to refund forthwith
in one instalment the entire amount with-
drawn,

SRS I I N VR T

(v) In the event of a subscriber Wansfecring, assign-
g or creating uny interest whatsoever, in the house
dcquired by him with the help of a withdrawal under
tesw Regulations, the subscriber shall refund (o the
Stnall Industies Bank thg entire smount withdrawn
by him forthwith one such transler, assignment or
cieation of interest, as the case may be.

'!’ro\fidcq where such transfer, assignment or crealion
of Interest in with the permission of the Smull Industrics
Bank and the subscriber has refunded, 1o the Small
Iidissirics Bank the amount withdrawn by him, he
shall be cligible for a fresh withdrawal from the func.

ubicet to the other proisions of these regulation:,

_420) Timits and - Conditions as o withdsuwal.—
t1 Any uer withdrawn by a subscriber at any onc
dme fevone or more of the purposcs specified in
viiuse (i) or sub-clause (4) of caluse (b) of sub-
ceevlation (i) of Repulation 19 from  the amount
tendng o his credit in the Fund shall not ordinarily
exceed onc-half of his own  subscriptions ang the
interest thergon or six months' pay (‘pay’ as defined
in the Explanation to regulation 9) whichever is less.
The sanctioning authority may, however, sanction the
withdrawal of an amount in excess of this limit up to
3'dths of his own subscriptions and the interest there-
on i the Fund having duc regard to (i) the object for
which the withdrawal is being made, (ii) the status
of the subscriber and (iii) the amount of his own
subscriptions and the interest thereon in the Fund.

(i) Any sum withdrawn by a subscriber under
clause (b) of sub-rcgualtion (ii) of Regulation 19
[cxcept sub-clause (4) of that clause] shall not exceed
his own subscriptions ong interest thereon.

Provided that in a cuse where both the hushand
and wife are ¢mployees of the Small Industrics Bank
subscribing to the Fund and are each others nominees.
the agprepate of the advance and withdrawal that can
be availed of by bgth of them for, the purpose of ac-
quiring on¢ house in the name of either shall 1o
cxceed such amount that may be specified by the
Sma'l Industries Bank from time to time as available
to a single subscriber,

(i) A subscriber who has been permitted to with-
draw moncy from the Fund under sub-regualtion (ii)
of Regulation 19 shall satisfy the Small Industries
Bank within a reasonable period as may be specified
by the Small Industries Bank that the money has heén
utiticed for the nurnnce for which it was withdrawn,
and if he fails to do so, the whole of the sum so with-
drawn, or so much thereof as has not been annlied for
the purpose for which it was withdrawn, shall be forth-
with renaid in one Tumnr cum toeather with intarec)
thereon at the rate determined under Regulation 13,
hy the subscriber ta the Fund. and in default of such
rayment. it shal' he ordered by the Smelt Industries
Bank to he recovered from his emoluments either in
a lumn sum or in such number of monthly instalments
as may be determined by the Small Industries Bark.

(21) Conversion of advance into withdrawal —A
suhscriber who hos been egranted an advance under
Regulation 15 or Repu'ation 16 for any of the nur-
noses snecified therein, may be nermitted by the Small
Inductries Bank to convert the balance ontctanding
aeainst such advance inta n withdrawal under Repuln-
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ion 19 on his satisfying the relative -conditions laid
down in that Regulstion.

(22) Sanctioning auwthority and delegation of
powers.~(i) The ‘Administrators may, subject to such
conditions us they may think fit to impose, delegate to
any officer of the Small Industries Bank as they may
specily in this behalfl all or any of the powers confercad
upen them by these Regulations with the exception
of the powers conferred by Regulation 5 and the
proviso to Regulation 7(iii)(b).

(ii) Withou 'prejudice to the provisions of sub-
Regulation (i) : |

(@) An advance under Regulation 15 or Regula-
tien 16 upto six months’ pay of the subscriber
or onc-half of the subscriber’s own subscrip-
tioris.cand  interest  thereon, whichever s
higher, may be sanctioned by the General
Manager and any other advance from (he
Fund may be sanctioned by an Executive
Director or Managing Director;

(h) Withdrawals tnder the first proviso to sub-
rcpualtion (i) of Regulation 19 may be sanc-
tioned by the General Manager;

(¢) Withdrawals under the second proviso to
sub-regulation (i) of Regulation 19 up to six
months' pay of the subscriber or one-half of
the subscriber’s own subscriptions and interest
thereon, whichever is higher, may be sanc-
tioned by the General Manager and any
other withdrawal under that Regulation may
be sanctioned by an Execulive Director or
Managing Director.

(iii) For the purpose of this Regulation—

(a) “General Manager” includes a Deputy Gene-
ral Manager and a Manager;

(b) “Pay” has the sdme meaning as in the Ex-
planation to Regulation 9.

(23) Nominations.—(i) BEvery subscriber shall
nominat: in Form 2 annexcd to these Regulations
one or mare mcmbers of his family to whom the
amount standing at his credit in the Fund shall be pay-
able in the event of his death. A subscriber who has
no family shall nominatc a person in Form-3 annexed
to these Regulations provided that such nomination
shall be valid only for so long as the subscriber has
no family and that if a member subsequently acquires
a family he shall formally cance] the previous nomi-
mation and nominate g member of the fimily in
Form 2. -

Provided that any nomination made under the In-
dustrial Development Bank of India Employees’ Pro-
vident Func Regulation by the transferred emnloyee
shall be deemed to bz g nomination made under this
Regulation.

(ii) A subscriber may in his nomination distribute
the amount that mav stand to his credit in the Fund
amongst his nominces at his own disciction.

(i) A nomination may be cancelled by a subseri-
ber and replaced by anvy nomination which is permit-

. ted 19 be made under this Regulation,

3098 GI/90—4
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(iv) No nomination or notice-of ‘cancecllation shall
be effective unless it has been receivd in the Head
Officc of the Small Industries Bank while the subs-
criber s still in the service of Small Industries Bank
and has been registered in the books of the Funds.

(v) Without prejudice to his right umsder sub-regu-
lation (iii) to cancel a previous nomination, a subs-
criber shall, along with every nomination made by him
under this Regulation, scnd to the Head Oflice of the
Small Industrics Bank a contingent notice ol cancel-
lation which shall be in such onc of the Ferms (4
and 5) annexcd to these Regulations as is appropnate
in the circumstances.

Explanation 1

In this Regulation, and in Regulation 25 ‘family’
meuns the wife or wives, or husband and children of
i subscriber and the widow or widows and children
of a deceased son of a-subscriber:

Provided that if a subscriber proves that his wife
has been judicially separated from his or has ceased
under the customary law of community to which she
belongs, to be entitled to maintenance she shall no
longer be deemed to be a member of the family un-
less the subscriber subscquently indicates by express
notification in writing to the Administrator. that she
thall continue to be so rerarded :

Provided further that if a subscriber by notification
in writing to the Administrators expresses her desire
to exclude her husband from the family, the husband
shall no longer be deemed to be a member of the
family unless the subscriber subsequently cancels for-
mally in writing her notification excluding him -

Provided further that, in cases where adoption is
recognised by the personal law governing the subsc-
riber, an adopted child shall be considercd as a child.

EXPLANATION II

For the purpose of this Regulation ‘person’ includes
the Central Government, a Statc Goycrnment, a lo-
cal authority, a.company, an association or body ot
individuals. whether incorporated or not, .or any per-
son esignated by virtue of office.

(24) Nomination of dependants in certaln cases.—
Notwithstanding anything contained is Regulation 23,
'a subscriber may nominate any person who is a dc-
nendant as defined in the Provident Funds Act, 1925,
if the Small Industries Bank is satisfied that the
making or the subsistence of a nomination in accor-
dance with that Regulation would .canse undue hard-
<hip or would not be just and equitable. Such nomi-
nation shall be made in Form 6 annexed to these
Regulations.

(25) Payment on death of a subseriber.—On  the
death of the subscriber—

(i) When the subscriber leaves a family—

(2) 1f a nomination made by the subscriber in
accordance with these Reaulations in favour
of a member or members of his family sub-
sists, the amonnt standing to bis credit in
the Fund or the part thereof to which the
nomination relates, shall become payable to
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(i) When rhe subscriber leaves no

(he wuniuee or nominess In (e proportion
specified in (he nomination;
(b)

If no such nomination in fuvour of a mem-

ber or miembers of the family of the -subsc-
riber subsists or if such nomination relates
only to a part of the amount standing to his
credit in the Fund, the whole amount or the
part thercof 1o which the nomination docs
not relate, us the case may be, shall not-
Wwithstanding any nomination purporting to
be in favour of any person or persons other
than a member or members of his faniily,
become payable 1o the members of his
family in cqual shares :
Provided that no share shall be pavable

to—

(1) sons who have attained legal majority;

(2) sons of a deceased son who have attained
legal majority:

(3) marred daughiers  whos

alive;

(4) married daughters of a deccased
husbands are alive;

¢ hushands arc
son whose

If there is any member of the family other than

those specified in clauses (1), (2), (3) and
(4);

Provided further that the widow or widows and
the child or children of a deceaseq son shall
receive between them j
share which that son would have received
if he has survived'the subscriber and if, in

h he survived the subscriber,
been excluded from a share

under clause (i) of the first proviso, he had
not been so excluded,

Provided further that if a nomination under Re-
gulation 24 in favoyr of a dependant or de-
pendants subsists, the amount standing to
the credit of the subscriber or the part there-

of I(.'l which the nomination relafes shall,
notwithstanding anything contained jn this
sub-clause, become i

family—
(a)

2 of the Pro.
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_frtanflln:', 10 i~ credit in e Fund n:.- a3 the
case may be, the purt thereof 1o which the
nomination relates, shall L:come payable to
his nomince or nominees in the proportion
specified in the nomination;

(b) il any such nomination subsists in favour

of any person who is not a dependant  as

defined in clavse (¢) of Scection 2 of
Provident

the
Funds Act, 1925 the amount
standing to his credit in the Fund or, as
the case may be, the part thereof to whi. h
the nomination relates, shall become pay-
able to such neininee if the amouont does
nat exceed five thousand rupees:

(¢) if no such nomination subsists, or it such
nomination relates only to 3 part of the
amount standing to the credit of the sub-
scriber in the Fund, the whole or as the
case may be. the part thereof to which the
nomination docs  not relate, shall hecome
pavable to any peron appearing to the Ad-
ministrators to be otherwise entitled to re-
ceive it, if the whole sum or, as.the casc

may be, th: part thereof does not exceed
five thousaid rupecs;

(d) any sum or any part thereof which is not
payable to any person under sub-clause (a),
(b), (c) shall become payable to any per-
son on production of probate or letters of
administration evidencing the grant 1o him
of administration to the estgte of the decca-
scd or a succession certificate in accordance

with clause (c) of Section 4 of the Provident
thnds Act, 19258, '

Note

When a nominee or other
the subscriber,

person is a dependant of
as defincd in clause (c) of Section 2

of the Provident Funds Act, 1925, the amount pay-

able

Regulations vests iff the dependant under
(2) of section 3 of the

to such nominee or other .person_ under these

sub-section
said Act,

(26) Agreement to be executed by subscribers.—
Every employee on becoming a subscriber to the Fund

shall

annexed

¢xccute an agreement in Provident Fund Form |

Provided that any similar ugreemen( executed by
a Transferred Employee for the purpose of
the Tndustrial IYevelopment Bank of India
Employces’  Provident . Fund Regulations
‘shall be decmed to be an agrcement cxecu-

ted for thé purpose of this regulation,
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Provident Fund Form 1

It

FORM OF @UI(EI;MI;N'I'

Regulation 26

Place - ———————
Datlg—m——-
To

The Administrators ol the
Small Industries Development
Bank ol India Employces’
Provident Fund

Gentlemen,

| hereby declare that 1 have read and understood the Small Industries Development fBank of
India Employees’ Provident Fund Regulations, 1990 and I hereby subscribe and agree to be bound by
the said Regulations.

Name (in full) ———— ——rrm—— ———— ————

Date of birth - —— - - —— —= semara

Nature of appointment ——— —— - - —

Salary per month—"-——— e oo - - e e

I am

Yours faithfully,

(Signature)
Index No.———
Witness !
Signature
Designation - St i .
.;\ddrcss = )
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Provident Fund Form 2

Form o nomination when subscriber has u fa mily

Regulation 23 (i)

TSN T, o astecs
1]
Namc -
- Place - 3 e
Date — m—
To
The Administrators of the
Small Industrics Development
Bank of India Employces’
Provident Fund
Gentlemen,

I hereby dirext that the amow 1t payable to me from the Small Industrics Development Bank of India
Employees’ Provident Fund at the time of my dea:h shall be distributed among the members of my

v v

family
mentioned below in the manner shown against their names :—
‘Namoandaddressof  Relationship with ~ Age of the nomince “Amount or share of
the nominee or nominces  the subscriber accumulations
e T G g BS
o ) iy N
Yours faithfully,
(Signaturc)
Witness :
(M
Designation —m8—
. Address
) J &)
|
) Y : fhoaste o
esignation —— Subscriber's signature
“ Address = verified by me

. -

" P. Manager

4 Note: Column 4 shall be filled in so as to cover the whole amount at credit.
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Provident Fund Form 3

Form of nomination when subscriber has no famuly
Regulation 23(1)

I Ny, s i o o
i ETUT & o T S S P ST
77

Daw WEERS, - SR

To

The Administrators of the
Small Industries Development
Bank of India Employces’
Provident Fund

Gentlemen.

I hereby declare that | have no family and direct that the amount payable to me from the Small
Industries Development Bank of India Employees’ Provident Fund at the time of my death shall,

in the event of my having no family, be distributed among persons mentioned below in the manner against
their names :—

Name and address of Relationship, if Age of the Amount or share of
the anominec or nominees  any, with the subscriber nomince accumulations
| . 2 . A 4
lam
Yours faithfully,
(Signaturc)
Witness :
(1
Decsignation ——— Subscriber’s signature
verified by me
Address — s
P. Manager
(2) s :
Designation
Address ~—— ——u

Note: Column 4 shall be filled in so as to cover the whole amo-unl al credit,
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Provident Fund Form 4

Contingent Notice of Cancellation

Regulation 23(v)

(Where nomination is in favour of onc or more
\ members of the subscriber’s  family)

Without prejudice to my right under sub-regulation (i) of Regulation 23 of the Small Industrics
Development Bank of India Employees’ Provident Fund Regulations, 1990 to cancel the nomination
made by me whenever 1 think fit, 1 hereby give notice that in the event of the person/any of the persons
nominated thereunder predeceasing me. the said nomination shall forthwith stand cancelled in so far as
it relates to the rights conferred upon such personfany of such persons.

Dated thiy —-———————- day of - - - - - O s mimmimess (i Sismminginn 48 measturnms

Signaturce of Subscribep-——— ——

Two witnesses to signature ;

Provident Fund Form, 5

Contingent Notice of Cancellation
' Regulation 23(v)

(Where nomination is in favour of one¢ or moare
persons not being members of the subscriber’s family)

Without prejudice to my right under sub-regulation (iii) of Regulation 23 of the Small Industries
Development Bank of India Employees’ Provident Fund Regulations, 1970 to cancel the nomination
made by me whenever I think fit, 1 hereby give notice that in the cvent of the person any of the persons
nominated thereunder predeceasing me, the said nomination shall forthwith stand cancclled in so far as it
relates to the rights conferred upon such person/any of such persons.

Dated this day of weomim s JO miasimmsen wor g e i s

Signature of Subscriber— ————

Two witnesses to signature :°

-) -
e v

..‘.'-".é’.l.....-....-..-
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'rovident Topd Fammn 6

Form ol nomination to be completed when the subseriber hasa family bul
wishes to nominate a dependant in terms of
Regulation 24,

Index No. —-ee-e x e
Nane -
| Place . . o
Date e —
To
The Administrators of the
Simall Industries Development
Bank of India Employces
Provident Fund
Gentlemen.

I hiereby dircet that the amount payable to me from the Small Industrics Development Bank of India
Employees’ Provident Fund at the time of my death shall be distributed among my dependents men-
tioned below in the manner shown against their Names:—

Name and address Relationship with Age of the Amount or Reasons for nominating
of the nominec or the subscriber nominec share of dependant when the sub-
nominecs accumulations  scriber has a family
N | 2 R T 5
\-‘\f T o T T
W

W »

I'am

Yours faithfully,

(Signature)
Witness :
(n — =
Designation ————-— -
RAAFOsE e e o
Subscriber’s signature
L i verified by me
Designation - ————— .
Address - g ) L _

P. Manager

Note: Column 4 shall be filled in so as to cover the whole amount at credit,
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Provident F-und [orm 7

FForm fixing rate of additional  subscriplions
Regulation 9 (ii)

Pluce = .
DAty e
Ta
The Manager,
Small Industries Development
Bank of India
Sit.

* 1 hereby roquest that in terms of Regulation 9 (i) of the Small Industrics Developmont Bank of
India Employees’ Provident Fund Regulations, 1990 .......... per cent of my pay bo deducted cvery

month as my voluntary additional subscription to thz Provident Fuad. the first of such deductions to
be made from my pay for the month of 19 -

-

lam
Yours faithfully,

(Signature)
Name — - — o -

Designation --
Index No.

Provident Fund Form 8

(Form fixing rate of subscription)
Regulation 9(i)

Place
. Datc
To g
The Manager
Small Industries Development
Bank of India
Sir,

I hcrcbyldirecl under Regulation 9(i) of the Small Industries Development Bank of India Employecs’

Provident Fund Regulations, 1990 that per cent of my pay may be deducted every month as
my subscription to the Provident Fund.

Iam
Yours faithfully,

Name ——-- - -

Signature
Designation

Index Wa 1 = smmemmme e

————— — . —

R.S. AGRAWAL, Managing Director
Note: —Certificd that Industrial Development Bank of India have given approval to Small Industrics

Development Bank of India (Employees’ Provident Fund) Rogulations, 1990 vid: their lettor
duted August 31, 19‘)0.‘

Manager (Legal)
Printed by the Manager, Govt. of India Press. Ring Road, New Delhi-110064 i

aod published by the Controller of Publicutions, Delhi-110054. 1990
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