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NATIONAL HOUSING BANK
[[ncorporated vuder the National Housing Bank
Aét, . 1987 (53 of 1987)]

NOTIFICATION ,
Ne,w Dvl i, the 37ad October, 2001 '

Natiuml Housmg Bunk (Issue . and M‘magcment or
Bonds)

{Amendment) Regulations, 2001

8.0. 554—In oxewcise of the powers con-
ferred by Scction 55 of the Mational Housing Bank
Act, 1987 (53 of 1987 ) the National Housing Bank,
with the prcvlous approval of the Resérve Bank of
India and in consultation with the Central Govern-
mont, hereby makes following amendments to the
Natmnal Housmg Bank (Issue and Management of
Bmds) Regulations, 1989, namely ——

1 (a) These Regulations may be called the National
Housing Bank (Issuc and Management of Bonds)
(Amendment) Regulations, 2001,

(b) They shall come into forcc on the dau, of
their publication in the Official Gazette.

2. In the National Housing Bzmk_(lssue and
Management of Bonds) Regulations 1989 —

(iy after clause (¢) (iif) of Regulation 2, the
following clanse shall be inserted, namely :—

“(ec) ‘Deniaterialised form’ means the
form of a sccurity 4s describéd  under sub-
section (1) uf the section 9 of e Depositories

- Act, 1996,
(i) at the ond of the existing clause {(4) (a) in
Regulation 3, the following shali be added -

“or in a dematerialised formm with a depo-
sihory.

It is eclarified that the rights and obligations of
depositories, participants, issuors and  beneficial
owners in respect of the Bonds of the National Hous-
ing Bank held in dematerialised form with a depo-
sitory shall be as prescribed under Chapter-TIT of
the Depositories Act, 1996.

Explanation For the purpose of this clause,
the expressions ‘honofieial - owuner’, ‘depostiory’,
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‘issucr’ and ‘participant’  shall have the meam‘ngs
1espectively assigned to them in clause (a), (e), =

and (g) of sub-scction (1) of section 2 of the Depom-
torics Act, 1996, b . -

“(ifiy affer the existing clause 4(e) in Regulation }n
the following shall be added :

“It is clarified that a person entitled to Bonfz
Teeld n a dematerialised form with a depository,
muy have conveited in a form of a promissorm
note or a stock corttificate on fulfibment of such,
conditions dand payments of sich fee ag stipes
lated under Sectiofi [4 of the Depositories Acg,
1996 and the Rugulatmns framed thereunder. s

(iv) for the existing clause 4(f) of Rrgulation oy

N
the following shall be subtituted, namely — -

“(4)f) No feé iy . chmggeable for issuing
Bonds in the {orm of an entry in the accou‘v*""‘
of the books of the National Housing Bank 01
for holding Bonds in dematcrialised form wr
a depository of converting Bonds already nssucd
eitHer in the form of promisscry hoté or stOiw
certificate in the form of an, entry in the books
of the National Housing Bdnk or clczmatc:ria'lis»:
form with a dcpository or vice-versa.” -
(v) for the existing clause (3) of Regulation ¥
the following shall be substituted namely :—&

“(3). Interest on a Bond held in the form ‘fﬂ
entry in the books of the National Housing Baig,
or in a dematerialised form with a depositor ‘g

shall be paid by the National Housing Bank Iq

* issuc of warrants crossed actount payee or in syck
other manner as may agreed to by the Nationg
Housing Bank.” =

r
(vi) for the cxisting clause (b) of Regulation 27%

the following shall be substituted, namely :— &
; ‘ -
“(b) When a Bond in the form of an eitry

in th¢ account of the National Housing Barg
or the dematerialised form with a depositor z
becomes due for payment of principal 2 duig
signed receipt in Form XIV shall be iurmshcd
by the holder to the Office of Issuc,” &

-

(vii) " for the cxisiing heading of Form XIV ayf
nexed, to the National Housing Bank (Issuc and
Management of Bondi) Regulations, 1989, thm
following shall be substituted namely h

HForm of discharge for the Bonds held ﬁ
the form of entry in the account with the National
Housing Bank,’Dematenalmd form wnh S

deposit Lory
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