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NATIONAL HOUSING BANK 
[Incorporated wider the National Housing Bank 

Aét, 1987 (53 of 1987)] 

NOTIFICATION 

New Delhi i, the 23nd October, 2001 : 

National Housing Bank (Issue. and Management. oe 

Bonds) 

(Amendment) Regulations, 2001 

8.0. 554,--In exeycise of the powers  con- 

ferred by Section 55 of the National Housing Bank 
Act, 1987 (53 of 1987 ) the National Housing Bank, 
with the previous approval of the Reserve Bank of 
India and in consultation with the Central Govern- 
ment, hereby makes following amendments to the 
National Housing Bank (Issue and Management of 
Bonds) Regulations, 1989, namely :——- 

1 (a) These Regulations may be called the National 
Housing Bank (Issuc and Management of Bonds) 

(Amendment) Regulations, 2001, . 

*(b) They shall come into force on the date of 
their publication in the Official Gazette. 

2. In the National Housing Bank (Issue and 
Managemeut of Bonds) Regulations 1989 — | 

(i) after clause (c) (ii) of Regulation. 2, the 
following clause shall be inserted, namely :— —. 

“(cc) ‘Deniaterialised form’ means the 

form of a sccurity as described under sub- 
section (1) uf the section 9 of che Depoiitories 

~ Act, 1996.” 

Gi) at the end of the existing clause (4) (a) in 
Regulation 3, the following shall be added : 

“or in a dematerialised form with a depo- 

sitory. 

It is clarified that the rights and obligations of 

depositories, participants, issuers and beneficial 

owners in respect of the Bonds of the National Hous~- 

ing Bark held in dematerialised form with a depo- 
sitory shall be as prescribed under Chapter-Ill of 

the Depositories Act, 1996. 

Explanation For the purpose of this clause, 

the expressions ‘boncficial- owner’, ‘depository’, 
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‘issuer’ and ‘participant’ shall have the meanings 
respectively assigned to them in clanse (a), (e), @& 
and. (g) of sub-section (1) of section 2 of the Depos 
tories Act, 1996,” oo . s 

’ (ii) affer the existing clause 4(¢) in Regulation 2a 
the following shall be added : 

“It is clarified that a person entiticd to Bone 

ficld in a dematerialised form with a depository, 
may have converted in a form of a promissorg 

note or a stock certificate on fulfilment of such, 
conditions and paymetits of stich feo as stipes 
lated under Settion [4 of the Depositories Acty 
1996 and the Regulations framed thereunder.’= 

(iv) for the existing clause 4(f) of Rrgulation = 
the following shall be subtituted, namely :— “ 

“(4Xf) No feé #8 chargeable for issuing 
Bonds in the form of an entry in the accou™ 
of the books of the National Housing Bank o 
for holding Bonds in dematerialised form wit 

a depository or converting Bonds alteady issued 
either in the form of promissory foie or sto 

certificate in the form of ah, entry in the books 
of the National Housing Bank or dematerialis@ 
form with a depository or vice-versa.” 

al 

(v) for the existing clause (3) of Regulation ¥ 
the following shall be substituted namely :—a 

: : ay 

“@3). Interest on a Bond held in the form of 
entry in the books of the National Housing Bary 
or in a deniaterialised form with a depositor ty 
shall be paid by the National Housing Bank fy 
issuc of warrants crossed account payee dr in suck 

other manner as may agreed to by the Nation 

Housing Bank.” : . 
ia 

(vi) for the cxisting clause (b) of Regulation 2% 
the following shali be substituted, namely :— gy 

@ 
“(b) When a Bond in the form of an entr 

in thé account of the National Housing Bats, 
or the dcematerialised form with a depositor ty 

becomes due for payment of principal a du 

signed receipt in Form XIV shall be furnished 
by the holder to the Office of Issuc.”” a ™ 

(vii) " for the existing heading of Form X1V aréé 

nexed, to the National Housing Bank (Issuc and 
Management of Bond;s) Regulations, 1989, the 

following shall be substituted namely :— 

“Form of discharge for the Bonds held a 
the form of entry in the account with the National 

Housing Bank; [Dematerialised form with s 

depository .” 
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